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ITIPABUAA

HA
AOTI'OBOPEH ®OHA
“ITPOT'PEC"

I. ObIIIN ITOAOKEHUS
CraryT

Ya. 1. 1)(M3m. ¢ pemr. na CJ ot 13.08.2019r.) ,ITporpec” e Jorosopen ®ona 1o
CMHCHhAa Ha 44.5, a4.2 OT 3aKOHa 3a AeTHOCTTa Ha KOAEKTUBHUTE HBECTUIIMIOHHN CXeMU
U APYIM HOpeAnpuATus 3a KoaekTusHO wunsectupane (,3AKMCAIIKINY) (mo-aoay
»Aoropopansa Poua” man ,, PoHga”). PoHABT e KOAEKTMBHA MHBECTUIIMIOHHA CXeMa 3a
MHBeCTUpaHe B IIeHH! KHIKa AU APYTU AUKBUAHM (PVHAHCOBM aKTMBU I10 4. 38, aa. 1
ot SAKVICATIKN.

(2) AoropopumsaTt Pong e 000COOEHO MMYIIIECTBO C Ile1 KOAeKTUBHO MHBeCTpaHe
B LIEHHM KHIKa U APYTU AUKBUAHU $puHaHCOoBU akTyuBy 110 44.38 ot 3AKVCAIIKI Ha
IIapUYHU CpeAcTBa, HaOpaHM ype3 IyOANYHO IIpeAJaraHe Ha As110Be C Or4e/ OCTUTaHe
Ha MHBECTUIIVIOHHMU 11eAl, II0OCOYeHN B 4a. 6. POHADT He e IOpUANIECKO ANLIe.

(3)dorosopuusar Pona e pasgeseH Ha aAsaose. POHABT MOCTOSHHO U3JAaBa
(mpogasa) 1 U3KyITyBa OOpaTHO CBOUTE AsA0Be.

(4) PonabT ce opraHmaupa oT Yrupasassaiio Jpyxecrso ,Komnac Musect” A/
(mo-aoay , Ynupasassamoro Jpyxecrso” man ,/AdpyxectsoTro”) m ce ympapasgsa OT
Yupasassamoro Jpyxectso B cborsercrBue cbc 3AKVICAIIKN n noasakoHOBUTE
aKkTOBe IO IIpMUJAaraHeTo My, JaKOHa 3a 3agbAKeHUIATa M AOTOBOPUTE M OCTaHAAOTO
IIPUAOXKIMO 3aKOHOAaTeACTBO Ha Perty6amka bparapust.

(5)(n3m. C pemr. Ha C/ ot 20.08.2012r. 1 11.11.2019r.) Yrpasassaiioro Apy>kecTso
IpuUTeKaBa paspellleHNe 3a OpraHu3upaHe 1 ynpasaeHne Ha Ponga 1o aa.l, usgageHo
or Kommucmsara sa ¢unancos Hagszop c Ne37-A®/09.05.2007r., KoeTo IIO-KBCHO €
IpensjaleHo BbB Bpb3Ka C IIpoMsHa Ha nMmeto Ha Ponga ¢ Ne 101-4d/ 13.06.2012 r. m No
191-A®/ 03.10.2019 r.

(6) AdorosopuuAT PoH  ce cunTa 3a yupedeH € N3jaBaHe Ha pa3peIrleHneTo 110 aa.
5 u nocaeasamoro My BIucBaHe B perucrbpa 1no ua. 30, aa. 1, T. 5 or 3akoHa 3a
Komucusra 3a ¢prnHancos Haa30p.

(7) Msm. c pemr. Ha CA ot 25.04.2012 r.) ITpu ochIrjecTssABaHe Ha 4€MIHOCTTa 10
npogdaxkba 1 oOpaTHO U3KyIlyBaHe Ha AsA0Be YIIPaBASBAIIIOTO APY>KECTBO AelCTBa OT
VIMeTO U 3a CMeTKa Ha /oropopHist poHA,.

(8) Axtusure Ha JorosopHust PoHg ce cbXpaHsaBaT OT OaHKa AeIIo3UTap.
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HamnmenoBaunmne

Ya. 2. (1) Msm. c perr. mva CA ot 13.08.2019r.)Hanmenosanmero Ha JoropopHus
®omng e, ITporpec”, kato ce usnmcsa cbKpareHo 1o caeanus Hauus: AP ,IIporpec”.

(2) (Mam. c pemr. Ha CA or 13.08.2019r.)HanMmeHOBaHIETO Ce W3IINCBA
AOITbAHUTE/AHO Ha AaTUHMIIA, KaKTO caeBa: , Progress”.

Aannau 3a YrpasasBamoTo JpyXecTBO

Ya. 3. (1) MU3sm. C pem. Ha CJ ot 10.05.2013 r. , 31.03.2016 r. m 02.08.2023 r. )
AoropopHuATr PoHg ce opraHmsuMpa U yHopasasiBa OT YHpasaspamjo ApyskecTso
,Kommnac Vusect” A/, cbc cegaaniiie u agpec Ha ynpasaenue: rp. Codpus 1000, paiion
Tpuaauna, ya. ,Aaadun” No 36, et. 4.
(2) Yopasasasamjoro Jpy>kecTBo IpuTe’KaBa AMIEeH3 3a U3BbpIlIBaHe Ha AelTHOCT
KaTo Ynpasasasaio Jpyxecrtso 1o Pemenne na Komucnmara Ne 1128-V /A or 22.11.2006
I., BmcaHo e B Thprosckus peructspripu CI'C mo §.a Ne 14654/2006 r., 1 mocaeasarrio e
IpeperncTpupaHo B ThProckus perucrsp KbM AreHuus IO BImcBaHmATa 1o/ EVIK
175194972.

(3) Ympasassamoro Jpy>kecTBO MMa eAHOCTelleHHa CUCTeMa Ha yIIpaBAeHMe,
BKAIOYBaIla CpBeT Ha JupeKkTopure.

(4) BB BCHMYKM AOKYMEHTHU, CBbpP3aHM C AeMHOCTTa IO OpraHU3MpaHeTO U
ynpasaennero Ha @Ponga, ApyKecTBOTO 3aAbAXUTEAHO IIOcoyBa (PuUpMara,
ceJaauineTo, ajgpeca Ha ynpasaenne u EVIK, kakTo 1 HauMeHOBaHIMETO, pelIeHneTo Ha
Komucnsita 3a punancos Hagzop 3a yupeasasane u bY/ICTAT na ®onga.

Cpok
Ya. 4. AorosopHusat Ponj ce yapeassa 3a HeOrpaHUYEH IIePro OT BpeMe.
AermHocT Ha POHAa
Ya. 5. Adennocrra Ha PoHAA € KOASKTMBHO MHBECTMpaHe B IIeHHU KHIDKa UAU
Apyru AuksuAHM puHaHcoBu akTyBy 10 4. 38 ot 3AKVICAIIKIY Ha mapmuyHu cpeACTBa,
HaOpaHu 4pe3 nyOAMYHO IIpejJaraHe Ha As40Be, C Ordej IIOCTUTaHe Ha
VHBECTULIVIOHHUTE L1eAM 10 YA. 6, KOETO Ce OCBIIIeCTBsIBa OT YIIpaBAABaloTo Jpy>KecTBo

Ha IpMHIIMIIA Ha pa3lipejeaeHne Ha pucKa.

OcHOBHM ITean U OrpaHMYeHNs Ha MHBECTUIIMIOHHATa AeHOoCT. IHBecTUIIMOHHA
MOAUTUKA
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Ya.6 (1) Lleata na PoHjaa e 4a OCUTYPU Ha MHBECTUTOPUTE peaan3ypaHeTO OCHOBHO
Ha KalliTaA0BM I1e4aA0u, B [10-MaaKa CTelleH U IPUXOAY OT AUBUAEHTH, KAKTO U TeKyIIu
AOXOAM OT ABATOBM II€HHU KHIKA U APYTY (PUMHAHCOBY MHCTPYMEHTI.

(2) Leara na Ponga e ga ocurypu Ha MHBECTUTOPUTE 3HAUMTEAHO HapacTBaHe Ha
CTOIMIHOCTTa Ha MHBECTUILIMUTE UM 4Ype3 peaausypaHe Ha BUCOKa 40XOAHOCT, OCHOBaHa
IpeAVMHO Ha KalluTaAOBM Ile4aa0u, Ipu 3a4aleHO YMEePeHO A0 BYCOKO HMBO Ha PUCK.
Cesexumsta Ha (PMHAHCOBY MHCTPYMEHTH ce Oasupa Ha PyHAaMeHTaAHM U TeXHIIeCK!
IapamMeTpy, KaTo M30paHUTe MHCTPYMEHTM ca C Hali-ToAsAM IIOTeHI[MaA 3a pacTeXX Ha
MasapHUTe IIeHM M peaan3ypaHe Ha KaIllUTalosu Itedaadu. PoHABT MHBecTHpa
IIperMyIIIecTBeHO B aKIY, ThpTyBaH! Ha peryAupaHnTe Ia3apy B CTpaHaTa I 4y>KOMHa.

Ya. 7(1) (Mam. C pemr. mva CA ot 12.09.2016r. n 05.09.2019r.) C oraea rocruraHe Ha
VMHBeCTUIIMOHHUTe cu Hean JorosopuuAr PoHj Iie ce Npuabp>Ka KbM IMOAUTHKA Ha
VHBeCT/paHe IIperMYyIIecCTBeHO B aKIIMM I ThpryeMH IpaBa, KaKTO U B AbATOBU IIeHHN
KHIDKa C IOTeHIMaA 3a pacTeX Ha LIeHUTe U B MHCTPYMeHTH ¢ pUKCcHpaHa 40XOAHOCT,
KaKTO cAeABa:

1. A) obaurauum, ApyrM AbATOBM IleHHM KHIDKa 1 | 40 70% OT akTuBuUTe Ha
MHCTPYMEHTM Ha NapuyHUs I1asap, JomycHatu 40 | PoHga

TBPrOBUsA MAM TbpPIyBaHM Ha peryAupaH Ilasap IIO
ya. 152, aal m 2 3IIOV mam ThpryBaHum Ha ApPyT
peryaunpasn rasap B Penrybamnxa bobarapns,
(pyHKIIMOHMpaAIT] pejoBHO, HpM3HAT U IIyOANIHO
AOCTBIIEH AU ApyTa Abp>KaBa 4AeHKa 1AM AOIIyCHaTU 3a
THProBus Ha opuIaseH Iasap Ha poHAOBa Dopca Man
TBPIyBaHM Ha APYT peryAupaH Ilasap B TpeTa Abp>KaBa,
(pyHKIIMOHMpaIT, pejOBHO, MpM3HAT U IIyOAMYHO
AOCTBIIEH, KOWTO e BKAIOYeH B CIUCBHK, OA0OpeH OT
KoMmucusara 3a ¢puHaHCOB Hag30p MO IpeAlo>KeHUe Ha
3aMeCTHUK-TIpeaceJareas, PBKOBOJAeIN]  yIIpaBAeHUe
,Hagzop Ha wmHBecTMUMOHHATa JeVHOCTM/MAN €
II0COYeH B ua.7 aa. 2 ot te3u Ilpasuaa;

B) mpexsbpaseMu IleHHM KHIDKAa M MHCTPYMEHTH Ha
MapuyHMA I1azap, eMUTHpPaHM MAUM TapaHTUMpaHU OT
Perrybauka bbarapus, apyra Abp>kasa 4AeHKa UAM TpeTa
Abp>KaBa, TeXHM PerMoHaJHM ¥ MeCTHM OpTaHM, MUAU
nyoAnMYHa  MeXAyHapodHa  OpTraHM3alis,B  KOSTO
4y/eHyBa IIOHe e4Ha Abp>KaBa 4A€HKa, AOIyCHaTH A0 AN
ThPIyBaHM Ha peryaupad nasap 1o 4a. 152, aa.1 u 31101
1AM TBPIYBaHM Ha ApYT peryaupad nasap B Peny0anka
bparapus, QyHKUMOHMpaImy peAOBHO, IIpU3HAT U
yOAMYHO AOCTBIIEH MAM ApPyra Abp>KaBa YdeHKa UAU

AOIIYCHATM 3a TBbPIOBMSI Ha O(l)I/H_H/Ia/leH ImIazap Ha
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¢ongosa Oopca mam THpPryBaHM Ha ApPYT peryaupaH
rasap B TpeTra  AbpP>KaBa, ¢pyHKIIMOHMpATT]
PeAOBHO,IpM3HAT U IIyOAMYHO AOCTBIIEH, KOWTO e
BKAIOUEH B CIIUCBK, 0400peH oT KoMmucnsiTa 3a prHAHCOB
HaA30p MO MpeJJ0XKeHMe Ha 3aMeCTHUK-TIpeAcejaTeas],
pBbKOBOJel yrpasaenne ,Haa3zop Ha MHBecTUIIIOHHATA
AeMHOCT“11/1AM e TIOCOUeH B uA. 7 aA. 2 ot Te3u Ilpasuaa;
B)(Msm. ¢ pem. na C/ ot 31.05.2021r.) Hackopo usAaseHn
ABATOBU IIeHHM KHIDKa, aKO YCAOBMATa Ha eMUCHATa
BKAIOYBAT IIOEMaHe Ha 3agbAXKeHUe Ja ce JCKa
AOIIyCKaHe I Aa ObJaT AOIIyCHATH B CPOK He IO-AbABT OT
edHa TOAVHA OT WM3JaBaHeTO UM 3a TBPIOBMs Ha
opummasen mnasap Ha ¢oHAOBa Oopca mMAUM APYT
peryanpaH mnasap, ¢pyHKIVOHMpaIl] peA0BHO, IPU3HAT U
yOAMYHO AOCTBIIEH,KOWTO € BKAIOYEH B CIIUCBK,
o400pen or Komucmara 3a ¢uHaHCOB HaA30p IIO
IIpeA/J0>KeHe Ha 3aMeCTHIK- IIpeceaTes, PbKOBOAEI]
ynpasaeHne ,Haa3op Ha MHBecTHMLIMOHHAaTa AeMHOCT”
/1AM e TIOCOUeH B 4A.7 aa.2 ot Te3u Ilpasuaa;

2. | A) akumm B ApyKecTBa, Tbpryemm nipasa u Apyru | (Msm. ¢ pem. nHa CA
IIpexBbpAseMH IeHH! KHIKa, eKBMBaAeHTHM Ha akiiun B | 16.12.2019r.) a0 100% ot
Apy>KecTBa, AOIyCHaTU A0 AN ThbpIyBaHU Ha peryAmnpaH | aktusute Ha PoHga

nasap 1o ua. 152, aa.l1 u or 3II®V man TeprysaHu Ha
Apyr peryaupaH mnaszap B Penybauka bparapus nan
AbprKaBa 4AeHKa,(PYHKIIMOHUpPAIL PeAOBHO, IIPU3HAT U
1y0AMYHO AOCTBIIEH, KaKTO I AOITyCHATH 3a ThPIOBMS Ha
odpuimasen rnasap Ha GpoHAO0Ba DOpca MAM ThPTyBaHU Ha
Apyr  peryaupaH Iasap B  TpeTa  Abp>Kasa,
(pyHKIIMOHMpaAIT] pejoBHO, HpM3HAT U IIyOANIHO
AOCTBIIEH, KOWTO € BKAIOYeH B CINCBK, OA00peH OT
Komucusara 3a ¢puHaHCOB HaA30p IO IIpeAlo>KeHue Ha
3aMeCTHUK-TIpeAceJaTeasi, PbKOBOJEI  yIIpaBAeHIe
,Hagzop Ha wmHBecTMUMOHHATa JeVHOCTM/MAN €
II0CcOo4YeH B ua.7 aa. 2 ot te3u [Ipasnaa;

b) nackopo usgaszenn akium uanu Apyru npexsbpaseMu
IIeHHM KHVKa, eKBMBAJEeHTHU Ha aKIMM, aKO YCAOBHUATa
Ha eMMCHsTa BKAIOYBAT IIOeMaHe Ha 3ajdbAXKeHHe Ja ce
UCKa AOIlycKaHe M Aa ObAaT AOIIyCHaTM B CPOK He IIO-
ABABT OT e4Ha TOAVHA OT M3AaBaHeTo UM 3a ThPIoBIs Ha
opunuasen mnasap Ha ¢PoOHAOBa Oopca mAM APYr
peryaupas 1nasap, QyHKIIMOHMpAI] peJOBHO, IPU3HAT U
IyOAMYHO AOCTBIIEH, KOMTO € BKAIOYeH B CIINCEK,
oa00pen or Komucmsara 3a ¢uHaHCOB HaA30p IIO

IpeAA0>KeHe Ha 3aMeCTHUK-TIpeJceJaTeas, PbKOBOAeI]
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yIIpaBAeHue ,Haazop Ha MHBECTULIMIOHHATA
AeMHOCT”1/1AM e TIOCcOYeH B 4A.7 aa.2 ot Te3u Ilpasnaa;

3. | Mam. ¢ pem. Ha CA or 20.122016 r.)As10Be Ha | 40 10% oOT akTMBUTE Ha
KOAEKTVBHM WHBECTUIIMOHHU cXeMHu u/mam Ha Apyru | PoHaa;

NpeAnpuATUs 3a KOAEKTMBHO WHBeCTHpaHe, KOUTO
OTroBap:AT Ha ycaoBuATa Ha 44. 4, aa. 1 or 3AKVMCATIK],
He3aBICUMO OT TOBa AaAl ca ChC ceJaanllie B Abp>KaBa
4y/JeHKa, IpPU YCAOBMe, 4Ye ApYyIuTe HOpeAnpUATUA 3a
KOAeKTUBHO MHBeCTMpaHe OTIoBapsT Ha yCAOBUATa B
ya.38,aa.1,T1.5,06."a" u 6. "6" or SAKNCAITKIN

4. | (dom.c pem. Ha CA ot (11.08.2014 r.) aepusatusHu | 4o 25% OT aKTMBHUTE Ha
(pmHaHCOBM MHCTPYMEHTH, BKAIOUMTEAHO eKBuBadeHTHN | PoHga

Ha TAX MHCTPYMEHTH, 3a4bAKeHUsTa II0 KOUTO MoraT Aa
ObaaT M3NbAHEHU Ype3 IMapUYHO I1JalljaHe, ThpTyBaHU
Ha peryaumpaH masap B Penybamka bobarapus,
JyHKUMOHMpaI peAOBHO, MpPU3HAT W  IIyOANIHO
AOCTBIIEH, ApyTa Abp>KaBa 4JeHKa 1A TpeTa AbP>KaBa,
(pyHKIIMOHMpaAIL] pejoBHO, HpMU3HAT U IIyOANIHO
AOCTBIIEH, KOWTO e BKAIOYeH B CIUCBHK, OAOOpeH OT
KoMucnsara 3a ¢puHaHCOB Hag30p 1O Ipeilo>KeHNe Ha
3aMeCTHUK-TIpeaceJareas, PBKOBOAeN]  yIIpaBAeHUe
,Hagzop Ha wmHBecTMIMOHHATa JeVHOCTM/MANM €
IIOCOYeH B 4Ya.7aa. 2 or Tte3u llpaBmaa, Kakto mn
AepuBaTUBHY (PUMHAHCOBYM MHCTPYMEHTH, ThPIyBaHU Ha
M3BBLHOOPCOBM Ia3apy, KOUTO OTTOBapsIT Ha 3aKOHOBUTE
M3WUCKBaHUA CbraacHo ua. 38, aa. 1, 1. 8 or 3AKMCATIKI

5. | BAOroBe B KpeAUTHM MHCTUTYLIMU, KOUTO OTrosapsAT Ha | 40 100% oT axTuBuTe Ha
M3UCKBAaHUSITA Ha 3aKOHA CbraacHo 4. 38, aa. 1, T. 6 ot | ®oHaa
SAKNCATIKI

6. | IpexpbpAseMM IIeHHM KHIDKa U MHCTpyMeHTH Ha | 40 10% or akTtusuTe Ha
NapuyHuANa3ap, pasAM4HM OT Te3u 110 T. 1-5 mo-rope ®onga

(2) (HoBa ¢ pem. na CA ot 31.03.2016r. , usm. ¢ pemr. Ha CA ot 15.07.2016 1. ,
05.09.2019r. , 17.05.2021r. n 23.11.2022r.) ITazapute B TpeTu Abp>KaBU, 3aeAHO C UAU
U3BBH IIOCOYEHNTe B CHUCBK, 0400peH orT Kommcmsara sa ¢puHaHCOB Haa30p IIO
npejAo>KeHNe Ha 3aMeCTHUK-IIpejceJaTesi, pbKopBoJel] yrpasaeHue ,Haaszop na

MHBECTUIMOHHATa AeMHOCT 1/nau, ca:




CO\/IPASS

N V E S T

AbpxaBa IMasap
Beankobpuranms AQUIS EXCHANGE
Iseiinapus Swiss Stock Exchange
BeaukoOpuraHus London Stock Exchange

Ya. 7a.(Hos ¢ pemt. Ha C/ ot 12.09.2016 1. 1 u3m. ¢ pemr. Ha CA ot 03.10.2016r.) (1)
YrpaBasBaIoTo 4py>KecTBO He MOXKe 4a MHBeCTUpa Iosede OT 5 Ha CTO OT aKTMBUTe Ha
dPonga B IIpexBbpAsdeMM LIeHHM KHIKa MAM B MHCTPYMEHTM Ha Hapu4HUS Iasap,
n3AaAeH! OT eAHO AULIe.

(2) YopaBasBaljoTo 4py>KecTBO He MOXe Ja MHBecTupa Iosede oT 20 Ha CTO OT
akTusuTe Ha PoHAA BBB BAOTOBE B €4Ha KpeAWTHa MHCTUTYyLus 1o 4a. 38, aa. 1, T. 6
SAKMCAITKI.

(3) Puckosara ekcriosunus Ha PoHga KbM HacpelllHaTa CTpaHa IIO cAeaKa C
AepUBaTUBHU (PMHAHCOBY MHCTPYMEHTH, ThpIyBaH! Ha U3BBbHOOPCOBY I1a3apy, He MOXKe
Aa Haaxebpad 10 Ha cTO OT aKTMBMTE, KOTaTO HacpelllHaTa CTpaHa € KpeguTHa
vHCTUTYIMA 110 4a. 38, aa. 1, 1. 6 3AKVICAIIKI, a B ocraHaaute cayd4au - 5 Ha CTO OT
aKTUBUTE.

(4)(Msm. ¢ pem. na CA or 20.12.2016r.) YrpaBasasaioTo ApPy>KecTBO MOXKe Ja
nusectypa 40 10 Ha cTo oT akTuBUTe Ha PoHAA B NIpexBbpAsieMH LIeHHU KHIKA UAN B
MHCTPYMEeHTU Ha HapM4YHMA Masap, U3jajeH!U OT e4HO Aulle, IIPU ycAOBMe ye oOllaTa
CTOVHOCT Ha MHBeCTUIIUITEe B AMllaTa, B KOUTO Ce MHBeCcTUpaT I1oBede OT 5 Ha CTO OT
aktusuTe Ha Ponga, He HagBuiasa 40 Ha cTo oT akTUBNTe Ha PoHAa. OrpaHNYeHNeTOo 1O
U3pedeHye I'bPBO He ce IpuJAara OTHOCHO BAOIOBeTe B KpeAUTHU MHCTUTYLIUN, BbPXY
KOUTO Ce OCBIIIeCTBsBa IIpyJeHlIaleH HaA30p, KaKTO U KbM CAeAKUTe C U3BLHOOPCOBO
ThPIyBaH! AepUBaTUBHY (PMHAHCOBY MHCTPYMEHTH C T€3U MHCTUTYIIUIL.

(5) Mam. c pem. na CA or 03.10.2016r. m 17.05.2021 r.) HesaBucumo ot
orpaHmueHmsATa 1mo aa. 1 — 3, PoHga He MoOXe Ja KOMOMHMpaA WMHBeCTULIINUTE B
IIpexBbpAseMH [JeHHU KHIKa A MTHCTPYMEHTU Ha HapUYHILs 1a3ap, U3AaleHN OT e4HO
AMLle, BAOTOBeTe IIPY TOBa ANIIe, KaKTO U eKCIIO3UIIMATa KbM CBIIIOTO ANlle, Bb3HIKHAAa
B pe3yATaT Ha CJeAKM C U3BBHOOPCOBO TBPIYBaHU AepPUBAaTUBHU (PUHAHCOBU
MHCTPYMEHTH, KOTaTO B pe3yATaT Ha TOBa KOMOMHHUpaHe oOlllaTa CTOVMHOCT Ha Te3U
MHBeCTUIINH Iie HaaBuiu 20 Ha CTO OT aKTUBUTeE I1.

(6) YipaBasBaIioTo APy>KecTBO MOXKe 4a MHBecTupa 40 35 Ha CTO OT aKTUBUTE Ha
donga B mpexsbpAsdeMN IIeHHM KHVKa U MHCTPYMeHTH Ha HapWyYHMs 1as3ap, U3jaleHun
OT e4HO AMlle, aKO 1LIeHHITe KHIKa ¥ MHCTPYMEHTUTe Ha NapUJHs 1a3ap ca n3jaleHn
uAn rapaHtupaHu or Penybamka bbarapms, apyra abpskaBa 4YAeHKa, OT TeXHU
pernoHaAH A MEeCTHU OpraHy, OT TpeTa Abp>KaBa AU OT IyDAMYHa MeXAyHapoaHa
opraHmsanys, B KOsITO 4/eHyBa IIOHe eJHa Abp>KaBa 4AeHKa.
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(7)Msm.c pemr. Ha CA or 17.05.2021r.-npeauinna aa.9, usm. ¢ pem. Ha CA or
23.11.2022r. )YnpaBAsBaljoTO A4PYy>KeCTBO MOXe 4a MHBeCTUpPa A0 25 Ha CTO OT aKTUBUTE
Ha PoHga B mokpuTu odanraumy. OBOIjaTa CTOMHOCT Ha MHBECTUIIMUTE I10 U3pedeHne
II'bPBO, HAAXBBPAAIIY OIPaHNMYEHNeTO 10 aa. 1 3a eKCro3unuy KbM eAVH eMUTeHT, He
MOXe Ja HaaxBbpAas 80 Ha CTO OT aKTUBUTe Ha KOJAeKTMBHaTa MHBECTUIIIOHHA CXeMa.

(8) (Homa c pem, nHa C4 ot 17.05.2021r ) IIpexsbpaseMuTe LieHHM KHIDKa U
MHCTPYMEeHTUTe Ha Iapu4HMs a3ap MO ad. 6 1 7 He ce B3eMaT IIpeABI/ 3a LieAuTe Ha
OrpaHMYEHNeTO 110 aa. 4.

(9) MNam. c pemr. Ha CA or 17.04.2021 — npeauinna aa.7.) VIHBecTULIMOHHHUTE
orpaHmuyeHns 1o aa. 1 — 7 He morar Aa Ob4aT KOMOMHUpPaHH, KOTaToO B pe3yATaT Ha TOBa
KOMOMHIMpaHe oOIljaTa CTOMHOCT Ha MHBECTUIIMUTe Ha KOJeKTMBHaTa MHBeCTUIIVIOHHA
cxeMa B IIpeXBbpAsieMU LIeHHN KHIDKa MAY MHCTPYMEeHTU Ha ITapUyYHNs a3ap, U3laleHn
OT e4HO Aulle, BAOTOBeTe IIPM TOBa AMIle, KAKTO M €KCIO3UIMATa KbM CBIJOTO AUIIE,
BBb3HIKHA/AA B pe3yATaT Ha CAeAKU C AepUBaTUBHY (PUHAHCOBU MHCTPYMEHTHU CHIAACHO
aa. 1 -7, e HagBumM 35 Ha CTO OT aKTUBUTE J1.

(10)(3m. ¢ pemr. na CA ot 17.05.2021r.) Apy>kecTBaTa, BKAIOUeHM KbM €4Ha IpyIia
3a lLleAUTe Ha CbCTaBsHe Ha KOHCOAMAMpPaH (PUMHAHCOB OTYeT ChIJAAaCHO IpU3HATUTEe
CYETOBOAHM CTaHAAPTH, Ce€ pasraexjar KaTro e4HO AuIle Ipu IIpuJlaraHe Ha
orpaHM4eHNsATa 110 IIPeAXOAHITEe aAVHeN.

(11)(Mam. c pem. Ha CA ot 17.05.2021r. — npeaniHa aa.10) Ob1iata cTOMHOCT Ha
VHBECTULIMNTE B IPeXBbpAseMH IJeHHU KHIKa A MHCTPYMEeHT! Ha apu4Hus I1as3ap,
eMUTHpaH OT Apy’KecTBaTa B e4Ha TIpyIlla, He MOXe Ja Haasumasa 20 Ha CTO OT
CTOMHOCTTA Ha aKTUBUTE Ha KOAEKTVBHATa MHBECTUIVIOHHA CXeMa.

(12) AorosopuusT PoHA He MOXKe ga IpUAOOMBa IIOBeYe OT:

1. aecet Ha cTo OT akuuMNTe Oe3 IIpaBoO Ha raac, U3gajeHN OT eAHO ANIIE;

2. AeceT Ha CTO OT ODAUTalIMUTe UAU APYTU ABATOBU LIeHHU KHIKa, U3AaAeHN OT
eAHO AULIE;

3. ABageceT U IIeT Ha CTO OT As10BeTe Ha e4Ha KOAEeKTMBHA MHBECTUIIMOHHA cXeMa
VAN APYTO NpeANpusATHe 3a KOACKTUBO MHBeCTHPaHe, KOeTO OTIOBapsl Ha M3MCKBaHMATa
Ha ua. 4, aa. 1 SAKVICATIKI;

4. aeceT Ha CTO OT MHCTPYMEHTHUTe Ha IIapU4YHIs I1a3ap, U34aAeHN OT e4HO ANIIe.

(13) (Mam. c pemr. Ha CA ot 14.10.2016 r.) Orpannyenusra 1o aa. 12, 1. 2, 3 u 4 ne
ce mpuaaraT, KoraTo B MOMEHTa Ha HOpuUAOOMBaHe Ha IIOCOYEHUTe MHCTPYMEHTHU
YrpaasBammoTo Apy>KecTBO He MOXKe Ja M34lMcAu OpyTHaTa cyMa Ha AbATOBUTE LIeHHU
KHIIKa, Ha MHCTPYMEHTHUTe Ha ITapMUJHIA I1a3ap 1AM HeTHaTa CTOVIHOCT Ha eMUTUPaHNUTe
IIEHHU KHIDXKA.

(14) M3m. c pemr. na CA ot 17.05.2021r.)Ponaa MOXe ga MHBeCTHpa He II0BedYe OT
10 Ha cTO OT aKTMBUTE CU B A5/10BE HA €4Ha U ChIlla KOAEKTMBHA MHBECTUITMIOHHA CXeMa
VAN APYTO peANpusATHe 3a KOAeKTUBHO MHBeCcTHUpaHe 110 44. 38, aa. 1, T. 5, HezaBucumo
AaAlN e CbC cegaanilie B Abp>KaBa 4A€HKa 1AM He .
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(15) (M3m. c pemr. na CA ot 17.05.2021r.)KoraTo KoAeKTMBHa MHBECTUIIMIOHHA CXeMa
MHBeCTHpa B As40Be Ha APYIM KOAEKTUBHM MHBECTULIMOHHU CXeMU WAU APYTU
NpeANPUATIS 3a KOAEKTUBHO MHBECTUPaHe, yIIpaBAsIBaHU IIPSIKO UAM T10 AeAeTraiyis OT
yIIpaBAsIBaIlOTO 11 APY>KeCTBO MAU OT APYTO APY>KeCTBO, C KOeTO YIIpaBAsBaIlOTO
APY>KeCTBO € CBbp3aHO upe3 OOIIO yIpaB/AeHMe VAW KOHTPOA, MAU dpe3 3HAUYUTEeAHO
IPSIKO MAU HEIPSIKO ydacTue, yIIpaBAsSBaIlOTO M APY>XKeCTBO UAU APYTOTO APY>KeCTBO
HsAMAT IIPaBo Aa CbOMpaT TaKCU OT MHBeCTHpalljaTa KOAeKTMBHaA MHBeCTUIIVIOHHA cXeMa
npu 1mpogaxkObara 1 OOpaTHOTO WM3KyIlyBaHe Ha As40BeTe Ha KOAEKTUBHUTE
MHBECTULIMIOHHN CXeMM MAU APYTUTe IPeANpUsITUS 3a KOAEKTMBHO MHBeCTHpaHe, B
KOUTO TSI MUHBECTHUPA.

(16) OrpanmyenusTa MHO IpPeAXOAHUTe aAlHeM He ce IIpuaarar, KoOrato ce
yIIpa’kHsBaT IIpaBa Ha 3allliCBaHe, IPOM3TUYAIIN OT IIeHH! KHIKa M MHCTPYMEHTH Ha
IapMUYHIS I1a3ap, KOMTO ca yacT oT akTusute Ha PoHja.

(17) Nam. ¢ pemr. Ha CA ot 20.12.2016r.)[Ipu HapylleHne Ha MHBECTULIVIOHHUTE
OrpaHMYeHMs] II0 NIPUYMHU U3BBH KOHTpOJda Ha YIpaBAsBalllOTO APY>KeCTBO, TO
IIPUOPUTEHO, HO He I10-KbCHO OT IIeCT Mecella OT Bb3HMKBaHe Ha HapylleHMNeTo, Ype3
cAeAKM 3a TIIpodaxkOa, mpusexkda akrusure Ha @PoHga B CHOTBETCTBME C
MHBECTUILIMIOHHNTE OIpaHMYeHNs, KaTo OTYMTa MHTepecuTe Ha IMpuUTeXaTeAuUTe Ha
AsA0Be. YIIpaBAsBalJOTO APY>KeCTBO € AABXKHO B 7-AHEBeH CPOK OT M3BbpIIBaHe Ha
HapyIleHIeTo Aa ysegomu Komucusra, kato npegocrasu nHpoOpMaIs 3a IpUIMHITE
3a Bb3HMKBAHETO My U 3a IIpeAlpyeTuTe MepPKI 3a HEerOBOTO OTCTpaHsBaHe.

(18) Obmara cToitHOCT Ha ekcno3uumsATta Ha PoHAa, cBbp3aHa C AepUBaTUBHU
(¢puHaHCOBM MHCTPYMEHTH, He MOXe Ja ObJde IO-TOAsIMa OT HeTHaTa CTOMHOCT Ha
akTyBuUTe My. EKcrno3unmsTa ce n3umcasBa, KaTo ce B3eMar IIpeABiJ TeKylaTra CTOMMHOCT
Ha Oa3oBMsA aKTMB, PUCKBT Ha HacpelllHaTa CTpaHa IIO cAeAKaTa C AepyBaTUBHILL
(¢puHaHCOB MHCTPyMeHT, ObjelmuTe KoaAeDaHM: Ha IHasapa, KakKTO U HEOOXOAVMMAT
IIep1oZ OT BpeMe 3a 3aKpMBaHe Ha ITO3MIINTA.

(19)(Mam. C pemr. Ha CA ot 03.10.2016r.) AoroBopHusT POHA MOXKe Aa MHBECTHpa
B AepUBaTUBHY (PMHAHCOBU MHCTPYMEHTU IIPU CIla3dBaHe Ha OIpaHMYeHNATa 110 aAHeu
810,11 m mpm ycaoBue, 4ye eKCHO3MIIMATa Ha Oa3oBUTe aKTUBM KyMyAaTHBHO He
HaAXBbpAs OrpaHMdyeHnsATa 1o aa. 1 - 11.

Orpannyennst Ha geviHocTTa Ha POoHga

Ya. 8. (1) Yopasassamoro Jpy>kecTBO He MOXe Ja HpOMeHsA IpegMeTa Ha
AevtHocT Ha dorosopuus Pona.

(2) Ynpasassamoro Jpy>KecTBo, KaKTo 1 OaHKaTa derno3utap Ha PoHaa, KoraTo
AeVICTBaT 3a cMeTKa Ha Jorosopuus PoHg, He Morar:

1.aa mpeaocTaBsT 3aeMu, HUTO 4a ObAAT TapaHTH Ha TPeTU ANIIA;

2. 4a CKAIOYBAT AOTOBOP 3a KBbCU MPOAaKOM Ha IpexBbpAsieMU IJeHHU KHIDKA,
VHCTPYMEHTHU Ha MapUJHNSA I1asap MAU Ha APYyTrU (PMHAHCOBM MHCTPYMEHTH 110 4. 38,
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aa.1,1.5,7,8u9 or BAKNCAITKII.

(3)(Mam. c pemr. na C/ ot 31.03.2016 r.) Hesasnucumo ot orpaHndeHusTa 110 aa. 2,
T.1 Ypasasasamoro Jpy>kecTBo, KakTo 1 OaHKaTa gerto3utap Ha PoHAa, KOTaTo AeiicTBaT
3a cMeTKa Ha JorosopHus PoHg, Morat g4a IpuAOOMBaT IIPeXBbpAsieMI [IeHH! KHIKa,
MHCTPYMEHTHU Ha HapUYHMA ITa3ap UAN ApyTy (PUHAHCOBY MHCTPYMeHTH 10 4. 38, aa. 1,
T. 5,7, 8 m 9 or 3AKNCAIIKV], B caydyauTe KOrato CTOMHOCTTa MM He € Hal'bAHO
V3IlAaTeHa.

(4)(m3m. c pemr. Ha CA ot 22.03.2022 r.) YpasasBamoro Jpy>kecTBo He MOXe Aa
nHBecTnpa akrusute Ha Joropopuus PoHg ( M Ha BCUMYKUTE YHpaBASIBaHM OT HETO
KO/AEKTUMBHI MHBECTULIMOHHU CXeMU W APyTU IIPeANpUATUS 3a KOAEKTUBHO
MHBeCTUpaHe) B aKUUM C IIpaBO Ha IJac, KOUTO OMXa My IIO3BOAMAU Aa YIpa’kKHsBa
3HAUUTeAHO BAVsHIE BbPXY YIpaBAeHMETO Ha eMUTeHT. 3HauUTeAHO BAVSHUIE II0
CMICbAa Ha U3pedYeHMe ITbPBO € HaAulle B cAydauTe Ha IIPSAKO MANM HeIPsKO
npurekasaHe Ha 20 Ha CTO 1AM IIOBeuYe OT I1acoBeTe B OOIIOTO ChOpaHNe Ha eMIUTEHT,
omnpejeAeHM cbraacHo ua. 145 u 146 or 3akoHa 3a IyOAMYHOTO IpeAdaraHe Ha I[eHHU
KHIKA.

Penno Caeaxmn

Ya. 8a. (Hos - ¢ pem. vHa CA ot 19.11.2012) (1) PoHABT MOXe Aa M3I0A3BAa TeXHUKU U
MHCTPYMEHTH, CBbP3aHN C IIPeXBbpAsieMU LIeHHN KHIKa U MHCTPYMEHTH Ha ITapUIHUs
nasap, 3a e(eKTMBHO yIIpaBAeHMe Ha IIOpT(eiia, MIpeACTaBAsBaIll AOTOBOPU 3a
IOKyIIKa MAM IIpojakDa Ha (PUHAHCOBM MHCTPYMEHTM C YTOBOpKa 3a OOpaTHO
U3KyIyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTHU (pero CAeAKH), IpU YyCAOBUe, Ye CAeAKUTe
ca MKOHOMUYECKU IIOAXOASAINY, PUCKOBeTe, MHpPOM3TMYAIIM OT TsAX, Ca ajeKBaTHO
nAeHTU(UIMPaHU B IIpolieca Ha yIIpaB/AeHMe Ha pucKa U IIpU yCAOBUe, Yye cAy>KaT 3a
U3ITbAHEHVE Ha IOHE e4Ha OT CAeAHUTE IIeAL:

1. HamaasBaHe Ha puCKa;

2. HaMaAsBaHe Ha Pa3XxOAUTe;

3. reHepUpaHe Ha AOII'bAHUTEAHN ITpuxoAu 3a PoHAa c HUBO Ha pUCKa, KOETO CbOTBETCTBa
Ha PUCKOBI My ITpodIA U IIpaBraaTa 3a AusepcrduKas Ha prcKa.

(2)(Msm.c pemr. Ha CA ot 23.11.2022r.) V3nmoa3BaHeTO Ha TeXHMKUTE 110 aa. 1 He MOXe Ja
BOAM AO HPOMSHA B MHBECTUIIMOHHNTE 11eA) ¥ OTpaHMYeHMs AU AO 3aBUIlaBaHe Ha
puckosns npodua Ha PoHaa, MOCOUEHM B IIPOCHEKTa M Te3U IpaBula, 0400peH!n OT
Komucusra, cboTBeTHO 3aMeCTHUK-TIpeceaTesl.

(3) PoHABT MOXKe Aa CKAIOYBA Perio cAeAKNTe 110 aa. 1 caMo ako HacpelIHuTe CTpaHu 110
TAX Ca KPeAUTHU 1AM (PUHAHCOBM MHCTUTYLUN, KOUTO IOAJAeXKaT Ha IpyJAeHINaleH
HaA30p OT CTpaHa Ha KOMIIETEHTeH OT Abp>KaBa YAeHKa AU ApyTa Abp>KaBa, CTpaHa I10
Cnopasymennero 3a OpraHmusannsira 3a MKOHOMIYEeCKO CbTPYAHIYECTBO U pa3BUTHE.
(4) PoHABT MOXKE Ja CKAIOYBA peIlo CAeAKUTe IO ad. 1 camMo IO OTHOIIeHMe Ha
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(pMHaAHCOBU MHCTPYMEHTH, B KOUTO € pa3pelleHo 4a MHBeCTpa CbIA1acHO 0400peHuTe OT
K®H npocniekT n Te3nu npasuaa.

(5) Msm. ¢ pemr. Ha CJ ot 23.11.2022r. )®oHABT TpeaocTasst Ha Komucnsita 3a prHaHCOB
HaA30p B cBOMTe (PMHAHCOBY OTYETV IOOTAEAHO MHQPOPMANNs 3a BCUMUKM (PUHAHCOBU
MHCTPYMEHTH, 3aKyIIeHl, CbOTBETHO IPOAAAE€HMU 110 Pero CAeAKN 110 al. 1, pa3KpuBaiku
1 ob111aTa CyMa Ha AeliCTBaIluTe KbM JaTaTa Ha M3TOTBsIHE Ha OT4eTa 40TOBOPIL.

(6) Ilpu ckarouBaHe Ha peno cAeAKuTe 110 aa. 1 puckopara excrios3unysa Ha PoHga KbM
BCsIKa OTJeAHa HacpelllHa CTpaHa He MoXXe Ja HaAxbpas 10 Ha CTO OT akTUBUTE MY,
KOraTo HacpelllHaTa cTpaHa e Oanka 1o uy4. 38, aa. 1, 1. 6 3SAKVCAIIKN u 5 Ha cTOo OT
aKTVBUTE B OCTAaHAANTE CAydall.

Ya. 86. (Hos - c pemt. Ha CA ot 19.11.2012, uam. ¢ pemt. Ha CA ot 23.11.2022r.) (1) PoHABT
MOXKe Ja CKAIOYBa pero cAeAKU 3a IOKyIIKa Ha (PMHAHCOBY MHCTPYMEHTH C YTOBOPKa 3a
00paTHOTO MM M3KyIlyBaHe OT IIpoJaBaya Ha IleHa I B CPOK, OIpeJeleHN B AOroBopa
MeXAy ABeTe CTpaHU MAM OOpaTHU pero cAeAKU, IIpU cla3BaHe Ha CAeAHUTe
OTrpaHMYeHI:

1. A0TOBOPBT UBPUUHO Aa IPeABUKAA Bb3MOXKHOCT 3a IIPeACPOYHOTO MY IIpeKpaTsBaHe
OT CTpaHa Ha KOJeKTMBHaTa MHBECTUIIMOHHA CxeMa, IIpU KOeTO ChblllaTa Aa M3KyIU
oOpaTHO aajeHuUTe B 3aeM (PMHAHCOBM MHCTPYMEHTH, IIpeAMeT Ha AOTOBOpa, MAU Aa
I10Ay4Y/ OOpaTHO II'bAHaTa ITapU4yHa CymMa

2. CTOMHOCTTa Ha CKAIOUEeHUTe peIlo cAeAKM He TpsiOBa Aa Bb3IIpeIsITCTBa U3IIbAeHIEeTO
Ha 3aabakeHneto Ha PoHja IIO BCAKO Bpeme Ja M3KyIlyBa OOpaTHO As40BeTe CO I10
JICKaHe Ha TeXHUTe IIpUTeKaTeAl.

(2)(Hosa c pemr. Ha CJ ot 23.11.2022r.)CpouHn pero cAeAKy 1 oOpaTHU pero CAeAKH,
9UATO NPOABAXKUTEAHOCT He HajBUIlaBa celeM AHM, Ce CUMTaT 3a CAeAKU, YUMUTO
yCAOBUS IO3BOASBAT KOAEKTMBHAaTa MHBECTUIIMOHHA CXeMa 110 BCAKO BpeMe Ja U3KYIIN
00paTHO aKTUBUTE.

(3, mpeauiHa aa.2) PyHaHCOBNMTE MHCTPYMEHTH, KOMTO MOTaT ga ObjaT 00eKT Ha cAeaKa
o aa. 1, ca:

1. maCTpYMeHTN Ha mapMyHNA Na3ap IO cMucbaa Ha 44. 38, aa. 1, 1. 9 SAKMCAIIKI;

2. obanranuy, U3gaaeHu UAM TapaHTUpaHU OT Abp>KaBa YAeHKa UAM Apyra Abp>KaBpa,
crpana o CriopazymMeHneTo 3a OpraHmusannsira 3a MKOHOMUYECKO CbTPYAHNYECTBO U
pasBUTHe, TeXHU IIeHTpaAHM OaHKM, TeXH) OpTaHM Ha MeCTHOTO caMOyIIpaBAeHlNe, OT
EBpormeiickata 1jeHTpaaHa ©OaHKa, EBporelickata MHBeCTMLIMOHHA OaHKa MAU OT
1y0AMYHa MeXXAyHapOodHa OpraHmu3alns, B KOATO 4AeHyBa IIOHe egHa Abp>KaBa 4AeHKa,
KaKTO U KBaAu(pUUMpPaHU AbATOBU IIeHHM KHIKa, U3AaA€HN VAN TapaHT/paHu OT TpeTu
ABpKaBU C Kpe4UTeH PeWTHUHI, He IIO-HUCBHK OT OT MHBECTUIIVIOHEeH,IIpUChAeH OT
areHIMsI 3a KpeAUTeH PpeNTUHI, perucTpupaHa uam ceprtuduiypaHa CbIAaCHO
Peraament (EC) Ne 1060/2009;

3. aKIUM AU As110Be, U3AaAeHN OT KO/AeKTUBHA MHBECTUIIVIOHHA cxeMa I1o 44. 38, aa. 1,
T. 5 3SAKVCATIKIL;

4. obavuranuy, ThpryBaHU Ha peryAMpaH I1a3ap B Abp>KaBa U4eHKa AU ApyTa Abp>KaBa,
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crpaHa no Cnopasymennero 3a OpraHmsanusATa 3a MKOHOMMYECKO CbTPYAHUYECTBO,
TBPTOBUSTA C KOUTO OOAUTALIUN € AOCTaThYHO AUKBUAHA;

5. akumm, ThpryBaHU Ha peryAmpaH Ilazap B AbprKaBa 4Je€HKa UAM Apyra Abp>Kasa,
crpana 1o CropasyMennero 3a OpraHmsanusATra 3a MKOHOMUYECKO ChbTPYAHUYECTBO,
IIPU yCAOBYE Ye Te3! aKLUM ca BKAIOYeH! B MHAEKC, ITI0AAbp>KaH OT TO3M Ia3ap.

Ya. 8. (Hos - ¢ pemr. Ha CA ot 19.11.2012) PoHABT MOXe 4a CKAIOUBA Pero CAeAKU 3a
npogak0a Ha PUHAHCOBU MHCTPYMEHTHU C YTOBOPKa 3a OOPaTHOTO MM U3KYIIyBaHe OT
crpaHa Ha PoHJa Ha IleHa U B CPOK, OIIpeeAeHN B A0TOBOPa MeXXAy CTpaHuTe, KaTo IIpu
HacTbIIBaHe Ha ITaje’ka e AAb>XKeH Ja pasroaara ¢ A0CTaTbYyHO CpeACTBa 3a U3I1AalllaHeTO
Ha CyMara, AOTOBOpeHa 3a 00paTHOTO M3KyITyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTI.

,Zl,pyrI/I yca0BMsI OTHOCHO OCBINECTBSIBAaHETO Ha MHBECTUIIMMOHHAaTa AeﬂHOCT.

Ya. 9. IIpu HechoTBeTCTBME Ha pasnopeaOute Ha Tesu IlpaBnaa ¢ mocaeasamm
npomenun Ha 3AKVICAIIKIV u Ha 1HoA3aKOHOBUTe aKTOBe IIO HETOBOTO IIpuJaraHe
OTHOCHO M3VICKBaHMATA M OTPaHIYeHIIsITa KbM ChCTaBa U CTPYKTypaTa Ha MHBECTULIAIITE
U KbM AeliHocTTa Ha JoropopHus PoHg, ce IipuaaraT HOBUTe HOPMaTUBHM pa3liopeaon,
ako Te ca IO OTrpaHMYMTeAHU OT pasnopeadoure B llpaBuaara. B Tesu cayuain
Ynpasassamoro Jpyxectso npusexaa llpasumaata na Ponga B CHOTBETCTBUE C
HOPMAaTUBHIUTE IIPOMEHM B Hall-KPaTKIsI pa3yMeH CPOK.

PA3AEA 11
MMYIIECTBO 1 ASI10BE HA ®OHAA

Pa3apeanocTt Ha mmyniecTtBOoTO Ha POHAa

Ya. 10.(1) VYnopapassamoro /pyXecTBOo OTJeAsl CBOETO MMYILECTBO OT
uMyiecTBoTo Ha Jorosopuus PoHA M CbCTaBs 32 HETO CaMOCTOSTeAHM (PUHAHCOBU
OTYEeTH.

(2) bankara aenosutap Ha PoHga OTUMTa OTAEAHO HapUYHNUTE CpeACTBa U APYTHU
akTyBU Ha JorosopHust PoHA 1 0Taeas HellapudHUTe akTuBU Ha PoHAa OT cOOCTBEHUTe
CU aKTUBIL.

(3) Yupasassamoro Jpy>kectBo 1 6aHKaTa derno3utap Ha JorosopHus PoHg He
OTIOBapsT IIpe Kpeautopure cu ¢ aktusu Ha Ponga. Kpeguropure Ha YpasassaioTo
ApyxectBo 1 OaHKata gemo3utap Ha PoHga, KakTO U KpeAUTOpPUTe Ha YJaCTHUK B
Aorosopuus PoHa, MoraTr Ja ce yA0BAeTBOpsABAT OT IIpUTeXXKaBaHUTE OT Te3U AUIia
asa0se BB ®PoHga. Kpeautopure Ha yuactHuk B Jorosopuust Pong He morar aa
HacouyBaT IIpeTeHIINNTe CU cpelly akTusnuTe Ha Ponja.
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HetHa cTOMHOCT Ha aKTUBUTE

Ya. 11. (1) (M3m. c pemr. Ha CA ot 20.12.20161. 1 17.12.2025r.)HeTHaTta cToitHOCT Ha
aKTUBUTe Ha AOTOBOpHMsA (POHA TpsiOBa aa Obde muHuMyM 250 000 eBpo. m TO3M
MMHIMaJAeH pa3Mep TpsiOBa ga Obde AOCTUIHAT A0 ABe TOAUHM OT Il0AydaBaHe Ha
paspellleHNeTO 3a OpraHMu3MpaHe U yIipaBAeHue Ha (PpoHAa. AKO HeTHaTa CTOMHOCT Ha
aKTUBHUTe Ha A40roBopHIs pong He gocturHe 250 000 eBpo B cpoKa I10 U3pedeHie IIbpPBo
1AM B IIPOABAKEHME Ha 6 IocaeloBaTeAHN Mecella CpegHoOMeceyHaTa HeTHa CTOVIHOCT
Ha aKTMBUTe Ha AOToBOpHMs (PoHg e 1mo-maaka ot 250 000 eBpo, ympaBAsBaIlOTO
ApYy>KecTBO Tps0Ba B cpok 10 paboTHU AHM ga ONOBeCTU IIPUYMHUTE 3a TOBA, MEPKUTE,
KOUTO 1Ie IIpealpueMe 3a IIPUBANYaHe Ha HOBYM MHBECTUTOPY, U CPOKa, B KOUTO Te3U
MepKH Ile ObaaT NPUAOXKEH! U B KOMTO ce o4aKBa JOTOBOPHUAT POHA Aa Bb3CTaHOBU
pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cit. CpoksT oT 10 paboTHM AHM 110 U3pedeHne
BTOPO 3alloyBa J4a Teye OT M3THYaHeTO Ha CpoKa OT JABe TOAMHU II0 M3pedeHre IbPBOo,
CHOTBETHO OT M3TMYAHETO Ha 6 OCAe40BaTeHN Mecella 110 U3pedeHye BTOPO.

(2) OmosecrsaBanero 1o aa. 1 ce u3BbpIIBA Ha MHTEpPHET CTpaHuUIlaTa Ha
YIIPaBASBaAILIOTO APY>KECTBO U I10 APYT ITIOAXOASI HAYMH C Or4€J, yCTaHOBeHITe CpeACTBa
3a KOHTAKT C MHBEeCTUTOPUTE. YIIPaBAsSBaIlOTO APY>KeCTBO IIPeACTaBs Ha KOMUCHATA 3a
(¢puHAHCOB HaA30p KOIMe OT OIloBecTeHaTa MH(OpMaIus A0 Kpas Ha cAeABalius
paboTeH JeH cae/ OIIOBeCTABAaHeTO 1 ¥ MHPpOpMalNs 3a pe3yaTaTuTe OT IpeAlpUeTuTe
MepKkn 40 10-0 4mca0 Bcekn Mecel] 40 AOCTUTaHe Ha MUHMMAa/AHNS pa3Mep 1o aa. 1.

(3) Hernara cromnoct Ha aktusute Ha JorosopHusa PoHA ce yBeanyaBa MAU
HaMaZ/sBa CbOOpa3HO MPOMsIHA B Opos U3gajeHN ¥ OOpaTHO M3KYIIeHU As10Be, KaKTO 1
B pe3yATaT Ha IIpOMsHa Ha Ila3apHaTa IleHa Ha mHBecTuIuuTe Ha PoHga M Herosure
3a4bAKEHVIS.

Asiaose

Ya. 12.(1) Asa0BeTe, Ha KOUTO € pa3AeAeHO YNCTOTO UMYIecTBO Ha /OoroBopHms
DoHyg ca OesHaamyHM (PUHAHCOBYM WMHCTPYMEHTH, PeTUCTpUpaHM IO CMEeTKM B
Llentpaanmua Jdenosurap.

(2)(Mam. ¢ pem. na CA ot 17.12.2025r.) HommHaAHaTa CTOMHOCT Ha BCeKU €4VH
L1514 A4 OT YMCTOTO uMmyIectso Ha Jorosopuus Pong e 0,51 espo.

(3) Cpemry 3akyIieHNTe As110Be MHBECTUTOPUTE IIPaBsT BHOCKM B ITapI.

(4) AorosopHns PoHg MOKe Aa U3jaBa Ha Oa3aTa Ha HETHa CTOMIHOCT Ha aKTUBUTE
CM U 4aCTUYHU AsA/A0Be Cpellly HallpaBeHa IIap/M4yHa BHOCKa C oIlpeJeleH pa3Mep, aKo
Cpellly BHECeHaTa CyMa He MOXe Aa ObAe U34aA€HO 115110 YICAO AsAOBE.

(5) bpost asa0se Ha PoHAa ce TPOMeH:I B pe3yATaT Ha TsAXHaTa IpojakOa mAn
00paTHO M3KyITyBaHe.
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PEA 3a IIpMBANYaHe Ha 3a€éMHMU CpeacTBa OT AOFOBOPHMH (DOHZI,

Ya. 13.(1) VYnpasaasamoro JpysxectBo n OaHkara genosutap Ha Jorosopums ®ong,
KOoraTo JAelcTBaT 3a cMeTKa Ha PoHJa, He MoraT ga I0A3BaT 3aeMI OCBEeH B cAydauTe,
IIOCOYEHN B CAeABaIITe aAHEN.
(2) Ponaa moxxe Aa IpuA0OMBa Uy>KAecTpaHHa BadyTa IIOCPeACTBOM KOMIIeHCAllIOHeH
3aeM c 11e21 e(peKTUBHO yIIpaBAeHe Ha pasxoauTe Ha Jorosopuusa PonA.
(3) KommeHcarioHHMAT 3aeM Bb3HMKBA B CAydauTe, KoraTo 0aHKa, ¢ KoATo JoroBopHus
®oHg MMa 40TOBOPHM B3aIMOOTHOIIIEHNIs, Cpellly Aello3lpaHa BaayTa Ha /JOroBopHus
dona, ocurypsiBa OT 4YyX4a OaHKa CBKOHTpareHT IIpeJOCTaBsIHETO Ha 3aeM Ha
AorosopHust PoHJ, B ChbOTBETHATa 4y>KAeCcTpaHHa BalyTa.
(4) CpeacTtBaTa OT KOMIIEHCALIMIOHHIS 3aeM MorarT Aa ObAaT U3I0A3BaHN 3a:

1. nmaamjane Ha 1ogageHnTe HOPBUYKM 3a OOpaTHO M3KYIIyBaHe Ha As/10BeTe Ha
Aorosophuust Pong u3BbH TepuTopusta Ha Pennybauka boarapms;

2. 1IoKy1ka Ha uHcTpyMeHTH 110 44. 38 ot 3AKVICAIIKI.
(5) Excriosunmara Ha Jorosopuns PoHA N0 KOMIIEHCAIIMOHHMS 3aeM He MOXe /Ja
Haaxebpas 10 Ha CTO OT akTUBUTE I1.
(6)(M3m.c pemt. Ha CA ot 05.09.2019r.) dorosopHust PoHa MOXKe Aa CKAIOYM A0TOBOP 3a
I10A3BaHe Ha 3aeM Ha CTOMHOCT 40 10 Ha CcTO OT akTuUBMUTE My, CAe/, IIpesBapUTeAHO
paspemennie or Kommcusara 3a ¢uHAHCOB HaA30p IO IIpeAAO>KeHNe Ha 3aMeCTHUK-
npeacejareas, PbKOBOJel yrpasaeHue ,Haasop Ha mHBecTMIIMOHHaATa JAEMHOCT”, M aKoO
€4HOBPEeMEHHO Ca U3II'bAHEeHN CAeAHUTE YCAOBIA:
1. 3aeMBT € 3a CpOK, He O-AbABI OT TPU Mecella, U € HeOOXOAUM 3a ITOKpUBaHe Ha
3aAbAKeHMATa 10 00paTHOTO M3KyIlyBaHe Ha As40BeTe Ha PoHaa;
2. ycaoBUsITa Ha 40TOBOpa 3a 3aeM He ca I10-HeDAaronpusATHM OT OOMJaliHUTe 3a I1a3apa.
(7) AorosopHuatr Pong MoXKe Aa 10A3Ba IIOBeye OT eAVH 3aeM caMO aKO B €AVH U CbII]
Iepuog obImjaTta cyma Ha 3aeMUTe He HaJBUIIaBa ITOCOYEHUs B IIpeaXOAHaTa aAMHes
mpar.
(8) 3aemMogatea mo 3aema MOXe Ja Obde caMO ©OaHKa, ¢ M3KAIOUEeHNe Ha OaHKaTa
Aeno3utap Ha JorosopHus Pona,.

EMHucoHHa CTOMHOCT

Ya. 14. (Mam. c pemr. Ha CJ ot 20.12.2016 r.)As1108eTe Ha JorosopHus Pong ce
NpuAOOMBAT 10 €eMMCMOHHATa CTOMHOCT OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTe Ha
eAuH As4. EMMCMOHHATa CTOMHOCT Ce M34YMCASBA BCAKA Cpsja M IeThK Hall-KbCHO
40 14,30 yaca, mpu ycaoBmsATa M IO peja Ha AENCTBAIIOTO 3aKOHOAATEACTBO, Te3U
IIpaBuaa, ITpocnexra n [Ipasnaara 3a onenka.
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Heaeanmoct

Ya. 15.(1) Aorosopumar PoHA M3gaBa UM M3KyIyBa OOpaTHO IleAU AsAOBe.
Coraacno 4a.12, aa.4 or tesu IlpaBuaa u 1o pega u pu ycaosusTa, IpeABUACHU B
IIpasnanuxset Ha ,llenrpaaen aenosurap” A, Aorosopums Pona Moxe Ja nsjasa u
4acTUYHU As140Be, OIIpeeAeH 40 YeTBbPTIs 3HaK CAe AeceTdHaTa 3areTasd.

(2) Koraro geaspT (114 MAM YacTW4YeH) IIPUMHaAAEXM Ha HAKOAKO AWUIla, Te
yIpaxHsABaT IIpaBaTa IIO Hero 3aedHO, KaTo OIIpeAeAsT IIbAHOMOIIHUK.
[I5bAHOMOIIHUKBT cAe4Ba Ja € YIIbAHOMOIIEH C M3PUYHO NMCMEHO HOTapuaaHO
3aBepPeHO II'bAHOMOIIIHO ChIA1aCHO 3aKOHa.

Kumnra Ha InmpureXxaTreanrte Ha As110Be

Ya. 16. KnuraTta Ha mputekateante Ha Asi408Be oT Jorosopamusa Pona ce Bogu OT
,Uenrpaaen aenosurap” A/.

IIpexsbpasite Ha AsLA0Be

Ya. 17. Asaaosere Ha JorosopHus PoHA ce IIpexBbpASAT CBOOOAHO, Oe3
OrpaHMYeHNs] MAM YCAOBU:, IIPM CIla3BaHe Ha M3MCKBaHMATAa Ha AelCTBAIOTO
3aKOHOAATeACTBO 3a CACAKM C De3HaANYHY ITeHHY KHIKA.

Hetna croyHocT Ha akTuBuTe Ha dorosopuus @oHA 1 HeTHA CTOMHOCT Ha
aKTUBHMTE Ha eAVIH As14. MeToau 3a OLleHKa Ha aKTVBY VI IIaCUBIL.

18.(Mam. ¢ pem. na CJ or 12.09.2016r.n 08.12.2022r.)(1)Y1paBassaiioro
ApyxecrBo npuema Ilpasmaa 3a onenka Ha aktusute Ha Jorosopuus QPong,
ChAbpoKally IPUHIINIINTE VI METOANTe 3a OLleHKa Ha aKTUBITe, KOUTO ce 0400psBaT OT
3aMeCTHUK-TIpeAceareasi, pbKoBoJel ympasaeHnue ,Haazop Ha mHBecTuioHHaTa
AelmHocT”  Ha Komucnsra 3a ¢punaHcos Haa30p u ce mocousaT B IIpocrexra 3a
IIy0AMYIHO IIpejAaraHe Ha As40Be Ha PoHaa.

(2) IIpu HEBB3MOXKHOCT Jda Cce IMPUAOKAT METOANUTE 3a OIleHKa Ha (PMHAHCOBUTE
VHCTPYMEHTH, IPMeTH 3a THPIOBMs Ha peryArpaH Iasap, TAXHaTa ClipaBesanBa OljeHKa
ce M3BbpIIBa MO eAMH OT OOLIOIpHueTHUTe MeTOAM IIpU CIla3BaHe Ha cJaejHaTa
nocaeA0BaTeAHOCT:

- MeTO/, Ha HeTHaTa 0aAaHCOBA CTOVHOCT Ha aKTUBUTE

- MeTO/, Ha CbOTHOIIIEHNETO I1eHa - Iledaa0a Ha 4py>KecTBa aHaA03! U
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- METOA Ha AVICKOHTUMPaHNTe HeTHU HapU4YHU [TOTOLIN.
(3) Hernara cronHocr Ha aktuBute Ha Jorosopuusa ®oHg ce mu3dmcasBa KaTo OT
CTOJHOCTTa Ha BCMYKI aKTUBY, OLleHeH! 110 peda Ha IIpaBnaara 3a oljeHKa Ha aKTUBUTE,
ce M3BaAV CTOMHOCTTA Ha BCUYIKN 3a4bAKEHNS.
(4) Hetnata cToiHOCT Ha aKTMBUTe Ha €AVH A5/ € paBHa Ha HETHaTa CTOMHOCT Ha
akTyBuTe Ha Jorosopuust PoHy, pazgeseHa Ha Opost Ha As110BeTe Ha PoHAa B oOpalieHne
KbM MOMEHTa Ha oIlpeJeAsHe.

Ycaosust u pea 3a onipegeasiHe Ha eMICMOHHA CTOVHOCT U IleHa Ha OOpaTHO
M3KyIlyBaHe Ha As1a0BeTe Ha POHAA

Ya. 19. (1)(Mam. ¢ pemr. Ha CA ot 08.12.2022r.) EMucnoHHaTa CTOMHOCT U IJeHaTa Ha
oOpaTHO M3KynyBaHe Ha AsAaoseTe Ha /Jorosopumss @PonHg ce omnpegeasir oOT
Yupasasasaioro JApy>KecTBo 1104 KOHTpoAa Ha OaHKaTa derto3utap Ha PoHAa, CbraacHO
npuet or CbBeTa Ha AMPEKTOpUTe Ha YHpaBAsBalloTo /Jpy>kecTBO U 0400peHn OT
3aMecCTHIK-TIpeacedarTeasi, pbKopodell yrpasaeHune ,Haasop Ha mHBecTuIMOHHaTa
aertHoct” Ha Komumcnara za ¢punancos Hagzop Ilpasnaa 3a onenka Ha noptdeiiaa u
oIpejeAsHe HeTHaTa CTOVMHOCT Ha akTusute Ha POHAA.

(2) EMucnoHHaTa CTOMHOCT M IleHaTa Ha OOpaTHO WM3KyIlyBaHe Ha As40BeTe ce
oIpeAeAsT BCAKa CpsAa U IIeThK, KaTo OlleHKaTa ce U3BbpIliBa Ha 0a3a aKTUBUTE, C KOTO
pasnoaara PoHga B IpeAXOAHUTE BTOPHUK U YeTBBPTBHK M CbC CHOTBETHUTE IIeHM Ha
(pMHaHCOBM MHCTPYMEHTU OT Te3u AHU. AKO gajeH paOOTeH JAeH e 00sABeH oPpUIIaaHO
3a HepaOOTeH, M3YNCASIBAHETO Ha €MMCMOHHATa CTOMHOCT U IleHaTa Ha OOpaTHO
U3KyIlyBaHe Ha As/10BeTe ce U3BbPIIBa 3a IbPBIUs cAeABall] pabOTeH AeH.

(3) Mam.c pemr. Ha CA or 19.11.2012 r. , 12.09.2016r. , 11.11.2019r. , 09.03.2022 r. ,
22.03.2022 r. n 23.11.2022r. ) Ao Kpas Ha AeHs1, B KOUTO Ce U3YMCASIBAT CTOMHOCTUTE I10
aa.2 Yrpasassamioro /py>KecTBo I 0OsABsIBa Ha BCUMIKM “TuIeTa”, Ha KOUTO ce IpuemMar
MOPBUKUTE 3a ITpoJakOa 1 00paTHO U3KyIlyBaHe Ha As110Be Ha POHAA U ce OChIIIeCTBsBaT
KOHTaKTUTe C MHBECTUTOPUTE U IpuUTe’KaTeAuTe Ha As40Be BbB POHAA, Ha MHTEpHET
cTpaHmIIaTa cu, ITocodeHa B IIpocniekra 3a myOamyHO npeaaaraHe Ha As40Be Ha PoHaa.
YnpasasBamoTo Apy>kecTBo Ha (oHAa IpedcTasst B Komucusra 3a ¢puHaHCOB HaA30p
06o0mmena nHpopManys 3a OOABEHUTE €MMCUMOHHU CTOMHOCTU M IIeHM Ha OOpaTHO
U3KyIlyBaHe Ha As10BeTe BeAHDbXK MeCcedHO A0 TpuU pabOTHM AHU cAed Kpas Ha Mecelia.
VInpopmanusTa o rnpeaxoAHOTO U3pedeHIte ce MyDANKyBa I Ha MHTePHeT CTpaHuIiaTa
Ha yIIpaBAsBalllOTO APY>KeCTBO, KaTo MH(pOpMaLusTa CbAbp>XKa AaHHUTe, [IOCOUEHN B
4ya.77 ot Hapeaba Ne 44 na KOH 3a msucksaHusaTa KbM A€HOCTTa Ha KOAEKTUBHUTE
MHBECTULIMOHHM CXeMM, YIIpaBAsBallllTe APY>KecTBa, HallMIOHA/AHNUTEe MHBECTUIIVIOHHU
JoHg0Be, aaTepHATUBHUTE WHBECTUIIMOHHM (POHAOBe W AWUIlaTa, YIIpaBAsBallu
aATepHaTUBHM U HBecTUIIMOHHM (poHA0Be (,Hapeada 44”).

(4) (Msm. c pemr. Ha CA ot 17.05.2021r.m 01.09.2021r.) EMucronHaTa CTOMHOCT € paBHa
Ha HEeTHaTa CTOMHOCT Ha aKTVBUTE Ha €AVH ASIA.
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(5) Mam. c pemr. Ha CA ot 31.03.2016 1. 1 13.08.2019r.) Ilenata Ha 0OpaTHO U3KyIlyBaHe
Ha eAVH As/4 e paBHa Ha HeTHaTa CTOVHOCT Ha aKTMBUTe Ha eAUH A1, HaMa/eHa C
pasxoAu 3a oOpaTHO U3KyIyBaHe B pa3Mep Ha 1.5% OT HeTHaTa CTOVHOCT Ha aKTUBUTE
Ha eauH As14 Korato npu o6paTHO u3KynyBaHe Ha As410Be oT [Iporpec, HeTHaTa cyma ot
0OpaTHOTO WM3KyIlyBaHe ObJe WHBeCTMpaHa B eJHa MAM IIOBede OT OCTaHaAUTe
KO/A€KTMBHI MHBECTULIVIOHHU cxeMM, ypasaAsiBanu oT Kommac Vusect A/, pasxoan 3a
0oOpaTHO M3KyIlyBaHe He ce HauucAsdBaT. B Tesu cayyam ImOpbUKUTe 3a eMUTHUpPaHe U
00OpaTHO M3KyITyBaHe Ce U3IThAHIBAT 110 HeTHA CTOHOCT Ha aKTUBUTE Ha €AVH ASIA.
(6) 3a AOIIBbAHUTEAHN YCAYTM MPejOCTaBsIHM OT YIpaBAsBaiioTro /py>KecTsBo, KaTo
U3JaBaHe Ha yA0CTOBepUTeAHN AOKyMEHTU 3a IIpUTe>KaBaHITe As10Be, IpeJOoCcTaBsIHe Ha
AOITbAHNTeAHa MHpOPMaLNs, IpexXBbpAsHe Ha A5140Be OT IOoACMeTKa Ha IIpUTeXKaTeAs
Ha as1a0Be npu Y/ ,Kommac Vasect" A/ KbM Herosa 1ogcMeTKa IIpY MHBECTUIIVIOHEH
IocpeAHNK, OaHKa Jello3uTap MAM OaHKa IIoNeudmnTe, 3a M3jaBaHe Ha AyOAMKaT Ha
AeTio3UTapHa pasIucKa U Ap., MHBECTUTOPUTE 3allAalaT Takcy cbraacHo Tapuda Ha
Ynpasassamoro /py>KecTso.
(7) Ilpu mpoMsHa Ha pasMepa Ha pa3XoANTe 3a eMUTHpaHe U OOpaTHO U3KYyITyBaHe Ha
As/0BeTe Ha KOAeKTMBHa MHBeCTUIIMIOHHA CXxeMa yIIpaBAsBallloTO APY>KeCcTBO yBeAOMsIBa
IpuUTeKaTeAuTe Ha AsS/10Be 110 MOAXOASI HaulH cAed 0A0OpeHMeTO Ha IIpOMeHIUTe B
IIpaBuJdata Ha AOroBOpHMS (OHJA. 3aabAKEHNMETO ce MW3IIbAHSABA HA-KbCHO Ha
cAeABalllis AeH cael 0400peHNeTo Ha IIPOMeHNTe.
(8) Ymipapassammoro Jpy>KecTBo e 44BXKHO:
® Ja M3BbLpIIBA BCMYKYU IIpaBHU U PaKTUIECK! AeVICTBU: 10 IpodakbaTa 1
oOpaTHOTO M3KyHyBaHe Ha Asao0BeTe Ha JorosopHms PoHA, CbIraacHO
AEVICTBAIIOTO 3aKOHOAaTeACTBO, Te3u IIpasuaa n IIpocniexkra Ha Ponaa;
e Ja U3BBPIIBA IIOKyIIKaTa Ha As40Be Ha PoHga IO IIbpBaTa cae/Ballia
e€MIICIOHHA CTOMHOCT, OOsIBeHa cae/ AeH:l, B KOMTO opbuKaTa e I1ogajeHa,
a 0oDOpaTHOTO M3KyIlyBaHe — IIO ITbpBaTa cAejBallla IleHa Ha OOpaTHO
U3KyIlyBaHe, 0OsIBeHa cAeJ AeH:, B KOITO opbuKaTa e rmogadeHa. Ilog “
cAeJ AeHsl, B KOITO IOpbUYKaTa e ImojadeHa...” ce pasbupa I'bpBUAT AeH,
cAeaBalll AeHs Ha INOJaBaHe Ha IIOpbYKaTa (MCKaHeTO), Ipe3 KONTO ca
M3YNICAeHN HOBY €MICHOHHA CTOVHOCT I LleHa Ha OOpaTHOTO U3KyIlyBaHe.
T.e. mo nenure, nMy0AMKyBaHM B Cpsja, Ce W3IbAHABAT ITOPBUYKNTE
(MckaHMATa), MOAaAeHN Ipe3 IPeAXOAHUTE I1eThK, IIOHeAeAHMK M BTOPHUK.
Ilo nenurte, mnyO0AMKyBaHM B IIeTbK, Ce W3IIbAHABAT IIOPBUYKUTE
(MckaHmATa), HOAaAeHM TIIpe3 IIpeAXOJHUTe Cpsja UM YeTBBPTBK.
IToppukara 3a IOKyIIKa Ha As110Be ce U3II'bAHSBA 4O pa3Mepa Ha BHeceHaTa
OT MHBeCTUTOpa CyMa, KaTo OposT Ha 3aKkyleHuTe ILeAn AsA10Be ce
3aKpbrasBa KbM I10-MaAKOTO 15110 YICAO, a Cpellly ocTaTbKa OT BHeceHaTa
CyMa ce M3JaBa 4YacTU4YeH As4, ONpejedeH A0 YeTBbPTUA 3HaK cCaed
AeceTMYHaTa 3ameTas1, 10 peaa, npeasuseH B IIpasnanuka Ha , Ilentpasen
aenosutap” A/.
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® Ja U3II'bAHsBA BCUUYKM ITOPBUKYU 3a ITOKYIIKa Ha As110Be Ha POHAA U BCUIKI
IIOPbYKM 32 OOpaTHO M3KyIlyBaHe Ha HETOBU As10Be, II0Ay4eH! B Ilepuosa
MeXAy ABe AaTU 3a M3YMCASBAHN Ha eMICIOHHATaA CTOHOCT U IleHaTa Ha
0oOpaTHO M3KyIlyBaHe, I10 e4Ha U ChIlla CTOMHOCT.

o (Msm. c pemr. Ha CJ ot 31.03.2016 1.)aa U3BBpIIIBaA CA€AKUTE IO IIpoJak0a
1 oOpaTHO M3KyIlyBaHe Ha As10Be Ha JorosopHmsa PoHa B CpoOKOBeTe
rocoynu B Te3u IIpasuaa;

o (Msm. cpemr. Ha CA ot 23.11.2022r.) 42 BHaCsI IOCTBIINANTE B OPOI HapUIHA
cpeAcTBa 3a Ipogak0a Ha As108e Ha JorosopHust PoHg camo 110 OaHKOBa
CMeTKa, B 0aHKaTa gerto3utap Ha POHAa, Hall-KbCHO A0 Kpasl Ha CAeABallys
paboTeH geH OT AaTaTa Ha BHaCsIHETO MM Ha Kaca;

Ycaosus u pea 3a BpeMeHHO CIIipaHe Ha OOpaTHOTO M3KyIlyBaHe

Ya. 20. (1) Ilo pemenme na CbBeTa Ha AMPEKTOpUTe Ha YIPaBAsABaILIOTO
JApy>XecTBO MOKe BpeMeHHO Ja ObJde CIpsAHO OOpaTHOTO M3KyIlyBaHe Ha As10Be Ha
doHga camMO B U3KAIOUMTEAHN CAydal, ako 0OCTosiTeACTBaTa IO HaAaraT U CIIMIPaHeTo e
OIlpaBJaHO C Or4e/J Ha UHTepecuTe Ha IIpuTeXXareanrte Ha Asa0Be Ha Ponga,
BKAIOYNTEAHO B CA€AHUTE CAydau:

1. xorato Ha peryampan masap, Ha KOWTO CBIIECTBEHa 4YacT OT aKTMBNUTE Ha
Aorosopausa PoHA ca AOIyCHaTUM MAU Ce TbpIryBaT, CKAIOYBAaHETO Ha CAGAKM €
IIPeKpaTeHo, CIIPSHO AN € II04105KeHO Ha OrpaHIYeHys — 3a CpOKa Ha CIIMPaHeTo, AU
orpaHnyYaBaHeTo;

2. Koraro He Morar Ja ObjaT OlleHeH! IIPaBUAHO aKTUBUTe UAN 3aAbAKeHUATa Ha
Aorosopuus ®oHg man Ynpapasgsamjoto /JpysKecTBO He MOXKe Ja ce pasropexja
axktusuTe Ha PoHga, Oe3 4a yBpeAn MHTepecuTe Ha IIpUTeXXaTeAnTe Ha As110Be Ha PoHja
— 3a CPOK AOKaTO Tpae HeBb3MOXKHOCTTa;

3. OT MOMeHTa Ha B3eMaHe Ha pellleHle 3a IIpeKpaTsBaHe MAM IIpeoOpas3yBaHe
9ype3 cAuBaHe 1AM BauBaHe Ha JoropopHusa PoHA — A0 NPUKAIOYBAaHe Ha IIpolLieaypara;

4. mpy HaaM4ye Ha APYTUM YCAOBUsA, IIPU KOUTO, aKO OOPATHOTO M3KyIlyBaHe He
Obae crpsHO, ce IpeABIKAa, de Ife ObJaT HaKbpHEH) MHTepecuTe Ha IIpUTeXXaTeAnTe
Ha As10Be Ha JdorosopHus Pona,.

(2) Ilpu B3emaHe Ha pellleHle 3a BpeMEHHO CIIpaHe Ha OOpaTHOTO M3KyIlyBaHe,
Ynpapasapamoro Jpy>KecTso He3aDaBHO HPEYCTaHOBSABA U M3JaBaHETO Ha As10Be 3a
CpOKa Ha BpeMeHHOTO CIMpaHe Ha OOpaTHOTO U3KyIlyBaHe, CbOTBETHO 3a Iepuoja, C
KOJTO € yAbAXXeH CpOKa Ha BpeMeHHOTO CIMpaHe Ha OOpaTHOTO M3KyIlyBaHe Ha A5110Be
Ha PoHaa.

(38) Ympasassamoro AJpy>xkectso ysedoMssa Kommcnmsa sa ¢puHaHCOB Haazop,
OankaTa genosutap Ha PoHaa 1 peryanpaHus rasap, Ha KOITO ce ThbpryBaT As.A0BeTe Ha
Aorosopuus PoHa, 3a B3eTOTO pellleHMe 3a BpPeMeHHO CIMpaHeTO Ha OOpaTHOTO
U3KyIyBaHe, A0 Kpas Ha paOOTHMS AeH, IIpe3 KOWTO € B3eTO PeIleHMeTO, KaKTO U
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npuTexareAnTe Ha As140Be Ha PoHga — IO peda Ha OIIOBeCTsABaHe Ha ILIEHUTEe IO Y.
19,a4.3 or macrosmure llpaBuaa. B cayuaii, ge ce Hasara yaba’kaBaHe Ha CpOKa Ha
BPEeMEHHOTO CIlpaHe, YIIpaBAsABalloTO Jpy>KecTBO € AABXKHO Aa YBeAOMU 3a TOBa
Kommucns 3a punanCOB Haag30p, 6aHKaTa geno3nutap Ha PoHAaA U peryAnpaHus mas3ap, Ha
KOJTO ce TBpryBaT AsiaoBeTe Ha JorosopHust PoHA, He MO-KBCHO OT 7 AHM Ipeau
M3TUYAHeTO Ha ITbPBOHAYaAHO OIlpeJeAeHNsI OT HeTO CPOK, KaKToO U IIpuUTeXKaTeAuTe Ha
Aaa0Be Ha PoHaa — IO pesa Ha OIOBeCTsABaHe Ha LIeHUTe 110 44. 19,a4.3 OT HacTOAIIMTE
IIpaBuaa. AKO CpOKBT Ha CIMPAHETO € IO-KpaTbK OT cedeM AHM, BKAIOUUTEAHO B
cAy4danuTe, KOraTo 00OpaTHOTO U3KYITlyBaHe e 01110 CIIPSIHO IIOpaAy TeXHMYEeCK! IPUYNHIY,
Ynupasassamoro Jpy>kecTBo U3BbpIIIBa yBeAOMAEHIATA 110 IIPeAX0AHOTO U3pedeHre 10
Kpasl Ha paOOTHIS AeH, IIpeAX0>KAalll JaTaTa, Ha KOATO e Tps0Baao Aa Obae ITOAHOBEHO
00paTHOTO U3KYIIyBaHe.

(4)(Mam. c pemr. na CJ ot 20.12.2016r.) [lopbpukurte, nogageHn caes 1ocaeAHOTO
0o0siBsBaHe Ha IleHaTa Ha OOpaTHO M3KYIIyBaHe IIpeAU HayaJlHaTa JaTa Ha CpokKa Ha
BpPEMEHHOTO CIMpaHe, He ce U3IIbAHABAT. YIIPaBAsSBaIlOTO APY>KeCTBO Bb3CTaHOBsIBa
CyMITe Ha MHBECTUTOPUTE, II0AAAN OPBUKN 3a IMOKYIIKA Ha As10Be, II0 DaHKOBaTa UM
CMeTKa A1 Ha KacaTa Ha Apy>KeCcTBOTO A0 Kpasl Ha paODOTHI:I AeH, cAeABall] AeH:l, B KOIITO
e B3eTO pellleHNe 3a CIpaHe Ha eMUTIPaHeTo Ha As/10Be.

(5) EmMmcuonnata CTOVHOCT U IleHaTa Ha OOpaTHO U3KyIlyBaHe caej
Bb300HOBsIBaHe Ha OOPaTHOTO U3KYIlyBaHe TpsiIOBa 4a ObAe OOsIBeHa B AeHs, TpeAX0XKAall]
BB300HOB:sBaHeTO. Cae4BaIioTO oIpejeAsiHe U OOsBSIBaHE €MICUOHHATa CTOMHOCT U
IleHaTa Ha oOpaTHO M3KyIllyBaHe ce M3BbpIIBa B AHUTe, ImocodeHn B Ilpocriexra 3a
11y0AMYHO ITpeAaaraHe Ha As1108e Ha PoHAa U Te3u IIpaBua.

(6) ObpaTHOTO M3KYyIlyBaHe ce Bb30OHOBsABA OT Y paBAsABalioTo JApy>KecTBo caes
U3THYaHeTO Ha CpOKa, OIlpe/eAeH B pellleHNeTo 3a ClpaHe Ha OOpaTHOTO M3KyIlyBaHe,
CbOTBETHO B PellleHIeTO 3a yAbAXKaBaHe CpOKa Ha CIIipaHe Ha OOpaTHOTO M3KYIIyBaHe.
YBeaoMsiBaHeTO 3a Bb30OHOBsBaHe Ha OOpaTHOTO M3KyIlyBaHe Ha As40Be Ha PoHaa ce
U3BbpIIBa 110 peda Ha aa. 3.

(7)(O1™m. ¢ pemr. Ha CA ot 22.03.2022 1.)

Peunsectupane Ha 40xoga Ha PoHaa

Ya. 21. (1) dorosopuuAtr Pong He pasnpeseas 40X04, BKAIOYUTEAHO A0XOAa ChIAacHO
3aBepeHMs1 OT perucTpupaH OAUTOP roauineH (puHaHcoB oTyeT Ha DoOHAa, MeXAy
HpuTeKaTeAuTe Ha HeTOBUTE AsA0Be.

(2) Ynpasasapamoro Jpy>kecTBo penHsecTupa goxoda Ha JorosopHmsa PoHg 110
aa.1l B Herosara AeHOCT C OIr1e4 HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha Ponja,
B IHTepeC Ha IpUTe>KaTeAunTe Ha As110Be oT PoHaa.

(3) PemuBecTupaHeTo Ha 40X0Ja Ce U3BbPIIBa B CbOTBETCTBYE C MHBECTUIIVIOHHITE
1leAy, cTpaTerny, oAUTHKa U orpaHndenns: Ha PoHga, IIpU OTYNTaHe Ha KOHKPeTHUTe

18



CO\/IPASS

N V E S T

Ma3apHN yCAOBUs U IIPU CIIa3BaHe Ha 3aKOHA, yKazaHusATa Ha Komucus sa ¢punHaHCOB
HaA30p U BbTpeIlIHuTe akTose Ha PoHaa.

PA3AEA 111
IIPABA HA IIPUTE>KATEAUTE HA A41/10BE

Ilpaesa na uneecmumopume 6v6 @onda
Ya.22. Bcexn 4514 Ha JorosopuHust PoHy gaBa cAeAHNUTe IIpaBa Ha CBOSI IIpUTeXKaTe:

1. mpaBo Ha 0OpaTHO U3KyHyBaHe Ha Aeaa oT JorosopHus OPoHj;
2. mpaBo Ha AMKBUAAITMOHHA KBOTa;

3. mpaBo Ha MHpOPMAIIVSL.
!

(noBa c pemr. nHa C ot 05.09.2019r. )ripaso Ha MogaBaHe Ha >KaA0u
IIpaBo Ha OOpaTHO M3KyHyBaHe

Ya. 23. (1) Mam. c pemr. Ha CA ot 25.04.2012r.) Bcexu masecturop B JoropopHm:
dong 1Ma 1paso B pabOTHOTO BpeMe Ha TiIeTara 3a Ipodaxk0a 4a McKa IpUTe>KaBaHNUTe
OT Hero As40Be Ja ObgaT M3KyleHu oOpatHo oT Jorosopuus PoHg npu ycaosu:ATa,
npeasuaenn B Te3u llpasmaa m Ilpocmekra 3a 1my0AMYHO IpejdaraHe Ha As40Be Ha
doHga, ocBeH KOraTo 0OPaTHOTO M3KyIlyBaHe e CIIPsHO B IpeABUAeHUTe B 3aKOHa UAU
te3u [IpaBnaa cayganm.

(2) VickaneTto 3a 0OpaTHO M3KyIlyBaHe MOXe Ja ce OTHacs 3a 4acT MAM 33 BCUYKU
IIpUTEeKaBaHM OT MHBECTUTOPA LA MAU YaCTUYHU As110Be.

(3) M3m. ¢ pemr. nHa CA ot 31.03.2016 r.) Llenata Ha 0OpaTHO U3KyIlyBaHe Ha eAVH
As/ € paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha €AUH A4, HaMaleHa C pa3xoAu
3a 00paTHO M3KynysaHe B pa3Mep Ha 1.50% OT HeTHaTa CTOMTHOCT Ha aKTMBIUTE Ha eAVH
A4, C U3KAIOUeHMe Ha caydauTe 1o 44.19, aa.5.

(4) TloppukuTe 3a 0OpaTHO M3KyIyBaHe Ha As140Be ce U3II'bAHABAT B CpOK 40 10
AHI TIO II'bpBaTa cJe/Ballla IleHa Ha OOpaTHO U3KyIlyBaHe, OOsBeHa cAe] JAeHs Ha
I0JaBaHe Ha ITIOpbYKara.

HpaBo Ha AMKBUJAAalIMOHHAa KBOTa

Ya.24. IIpu auxsuganmsa Ha PoHAa BCeKM MHBECTUTOP MMa IIPaBO Ha 4acT OT
uMy1ecTBoTO Ha POHAA, CLOTBETCTBAIAa Ha IIPUTeKaBaHNUTe OT Hero As410Be.

IIpaso Ha MHpOpMaLIVIs
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Ya.25. Bceku mHBecTUTOp MMa IIpaBO Ha uHQpOpMalNs, CbhAbpKallla ce B
IIpocriexTa 3a 1my0AMYHO IpejaaraHe Ha As10Be Ha POHAa U IePUOANYHNTE OTYETH Ha
Aorosopuust PoHA, KaKTO U Ha Apyra my0anyHa nagopmanms otHocHo Ponaa.

(Hos ¢ pemr. Ha C4 ot 05.09.2019 1. )IIpaBo Ha mogaBaHe Ha >Kaa0u

Ya.25a VHBecTuTOpUTE MIMAT IIPaBO J4a MOAaBaT kaabu, Oe3 Aa 3araamiar Takca
3a TOBa, KaTo MHpOpManuATa OTHOCHO lloanTuKaTa 3a mpuemaHe 1 pasraexxjaHe Ha
>KaaA0M ce IpeAOcCTaBsl Oe3II1aTHO Ha MHBECTUTOPUTE U ce NMyDAMKyBa Ha MHTEpPHET
CTpaHMIlaTa Ha yIIPaBAsBaIlOTO A4PY>KeCTBO.

PA3AEA IV
OPTAHU3ALINA U YIIPABAEHUE HA ®OHAA
OO0mu pasnopeadou

Ya.26. (1) Yupasaasamoro Apyxectso opranusupa JorosopHms PoH4, KaTo
npuema Hacrosmunte Ilpasuaa n Ilpocnekra 3a myOoAnMYHO mpeadaraHe Ha As10Be Ha
DoHga, KaKTO U APYTHU aKTOBe, HeOOXOAMMU 3a HETOBOTO YCTPOIICTBO U PYHKIIMIOHMPaHe,
roJasa 3asBJA€HNE 3a M3JaBaHe Ha paspemieHne or KommcmaAra 3a opraHusmpaHe u
yrpasaeHne Ha PoHaa, ¥ OChIIIeCTBsIBa APYTU OAOOHM OpraHM3alIOHHN AeVICTBI.

(2) BbB BpB3Ka Cc opraHmaupaHeTo u ymnpasaeHnero Ha PoHga, YHIpaBAsBaIloTO
Apy>KecTBO U3BbpIIIBa CAeAHUTE ACTTHOCTU M YCAYTH:

a) MHBeCTMpaHe BbB (PMHAHCOBY MHCTPYMEHTH Ha MapMYHM CpeACcTBa, HaOpaHM upes3
ny0ANYHO IIpeddaraHe Ha As40Be Ha @POHAa, OCBIIECTBABAaHO Ha INIPMHIMIIA Ha
pasipejeaeHue Ha plCKa;

0) mpoga>k0a 1 oOpaTHO M3KyIlyBaHe Ha 4s110Be Ha PoHga;

B) yIpa’kKHsABaHe Ha IIpaBaTa IO (PMHAHCOBNMTE MHCTPYMEHTU OT HopTdelila Ha
donga, KaTo yyacTue B 00N ChbOpaHNsl, IOAydaBaHe Ha AMBUAEHTHU, AVXBY, TAaBHUIIY,
IIpaBa, Oe3I1AaTHU IIeHH! KHIKa, KaKTO ¥ KOHTpOAMpaHe Ha IAalljaHusTa BbB Bpb3Ka
C ILIeHHHUTe KHIDKa, HpM ClHa3BaHe Ha M3MCKBaHNATA Ha HOPMaTUBHUTE aKTOBe 3a
U3BbpIIBaHe Ha CbOTBETHUTE ACVICTBIAS;

I) ollpeje/AsiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHJAa cbraacHo Ilpasnaa 3a
OlleHKa Ha mopTtdeiida 1 olpegeAsiHe HeTHaTa CTOMHOCT Ha aKTUBUTe, IPUeTU OT
CpBera Ha gupekropuTe Ha YHOpapasgsamoTro /JpykectBo M 0400peHU OT
komneteHTHuss opran no 3AKVMCAIIKV, kakto u musdmcasgBaHe Ha eMMCHMOHHAaTa
CTOMHOCT U IleHaTa Ha 0OpaTHO M3KyIlyBaHe Ha AsaoBeTe Ha PoHga 1104 KOHTpOJa Ha
OaHkara gertosutap Ha PoHaa;

4 ) aAMUHICTpUpaHe Ha as40BeTe Ha PoHaa;

e ) BoAeHe Ha C4eTOBOACTBO, II0AAbp>KaHe I ChbXpaHsABaHe Ha OT4eTHOCTTa Ha PoH a
BbB BPb3Ka C yIIpaBAeHNE Ha aKTUBUTE MY;

20



CO\/IPASS

N V E S T

>K) IIpaBHO 0OCAy>KBaHe I KOHTPOA 3a Clla3BaHe Ha 3aKOHOBUTE M3MCKBaHUS;

3 ) peKaaMHa I MapKeTHHIOBa AerHocT Ha Ponaa;

1) paskpusaHe Ha nHpopmanus 3a PoHga 1 ocbllecTBsIBaHe Ha KOHTAKTH C
MHBECTUTOPUTe U IpUTeXKaTeAuTe Ha As140Be B JorosopHust PoHg,.

(3) Ilpu ocsbiecTBsiBaHe Ha ITOCOYeHNTe B ad. 1 m 2 ageMHOCTU U PYHKIIUY,
YmpaBasBalloTo  ApPYyKeCcTBO B3eMa BCUMYKM pelleHus, OTHacAIIM ce A0
OopraHM3UpaHus U yIpaBAsiBaH OT Hero PoHJ, BKAIOUMTEAHO, HO He CaMo :

a) M3TOTBS, M3MEHs U AOI'bABA, PeCIeKTMBHO akTyaamsupa, IIpasmaara Ha
®onga, Ilpasnaara 3a olleHKa Ha HopT¢elida U ompeseAsiHe HeTHaTa CTOMHOCT Ha
aktyBuTe Ha ®oHga, ITpocnexT 3a myOGAMYHO IpeAsaraHe Ha Asia0Be Ha PoHaa u
JokyMeHTa ¢ KaAlouyoBaTa wuHpopManus 3a wuHBectutopure, Ilpasmaarta 3a
ylpaBAeHue Ha pucka, IIpasmaara 3a mogabppsKaHe U yIIpaBAeHNe Ha AUKBUAHUTE
cpeactsa Ha PoHga HpM IOJAaraHe Ha AbAXKUMaTa Ipy>Ka UM B CbOTBETCTBME C
pasropeA0uTe Ha AeJCTBAIIOTO ObATapCcKO 3aKOHOAATEACTBO;

0) og00psiBa cueTOBOgHaTa IToAnTuKa Ha PoHAa;

B) m3bupa M CKAIOYBA AOTOBOPM 3a M3II'bAHEHNE Ha WHBECTUIIVIOHHU
HapeXAaHNs C MHBECTUIIVIOHHN IOCPeAHUIIN;

I) n301Mpa 1 CKAI0YBa 4OTOBOp C OaHKa Aero3uTap;

A) n3dbupa 1 ocBobOKAaBa perucTpupaHm OAUTOPU 3a 3aBepKa Ha TOAMIIHIA
¢punancos oruer Ha PoHAa;

€) M3TOTBsI U IIpueMa ToAUIIHNA (PUHAHCOB OTYeT cAe/ 3aBepka OT Ha3HAueHMUTe

oAUTOPU

K) caeAM ¥ aHaAu3upa (PUHAHCOBUTE TIIa3apM C OIJdeJ, eBeHTyalHHU
IIPOMEHM B MHBECTUIIMOHHUTE 11eAN U moAuTnKa Ha PoHaa;

3) B3eMa MHBECTUIIMOHHM peIlleHNs 4Ype3 MHBeCTUIIMOHEH KOHCYyATaHT ( PoHJ
MEHIAXDP) U  HapeXJa U3IbAHEHNeTO MM OT YII'bAHOMOILEHM MHBeCTUIIVIOHHU
IIOCpeAHNILI;

U ) CTPYKTypupa U ymnpasasdsa noprdeiia pUHAHCOBM MHCTPYMEHTU U OIieHsBa

edpeKTUBHOCTTA MY;

1) ymopaBaAsiBa JeHOCTTa IIO WU3jaBaHeTO /mpogakOata/ M OOpaTHOTO
U3KyIlyBaHe Ha J4s4aoBete Ha PoHga, Ipu cllasBaHe Ha peja U YCAOBUATaA,
npeJBUAeHN B HOpMaTuBHHUTe akToBe, IlpaBmaara m Ilpocmekra 3a mnyOamyHO
npeAdaraHe Ha As40Be Ha PoHJa, KaTO OCUIypsiBa MpeXka OT MecTa 3a Ipogakda
(oducn) B cTpaHaTta, KbAeTO Ce IpueMaT UM M3IbAHABAT IOPBUKUTE 3a MOKYIKa U
oOpaTHO M3KyIIyBaHe Ha As10BeTe U Ce OCBIIeCTBsIBaT KOHTaKTUTe C MHBECTUTOPUTE U
HpuTexxaTeAuTe Ha 4i108e BbB PoHAa;

K) B3eMa pellleHNe 3a CIMpaHe Ha IpodakbaTa M oOpaTHOTO M3KyIyBaHe Ha
Asa0Be Ha PoHja B IIpeABIAEeHNTe B 3aKOHa 1 HactoAmuTe Ilpasuaa cayyan.

(4) YripaBAsiBaIloTO APY>KeCTBO ce 3agbAYKaBa Aa:

a) He M3BBpIIBA AEHOCT 3a cMeTKa Ha PoHAa M3BBH MHBECTULIVIOHHUTE IieAl,
HaCcO4YeHOCT U orpaHmdeHus1, onpegeaenu B Ilpasuaara m Ilpocnekra 3a nydamyHo

21



CO\/IPASS

N V E S T

npeasaraHe Ha asaose Ha QPoHJa, KaKTO M B HapylleHMe Ha MHBECTUIIVIOHHMTE
OTrpaHMYeHNs], ChbAbP KAl Ce B HOPMATUBHIUTE aKTOBE;

0) He mpeAoCTaBs HeBsAPHa 1AM 3abAy>KaaBallia MHPOpMaINs, BKAIOYUTEAHO 3a:

- HeTHATa CTOMHOCT Ha akTuBuTe Ha PoHaa;

- obeMa, AMHaMMKaTa U CTPyKTypaTa Ha akTuuTe Ha PoHA];

- CbCTOSIHMETO Ha Ia3apa Ha (PMHaHCOBY MHCTPYMEHTH.

B) He U3BbpIIBa pa3xoam 3a cMeTka Ha PoHAa, KOUTO He ca M3PUYHO
IocoyeHu B Hacrtosmure Ilpasnaa.

I) He n3noAas3pa axkTusure Ha POHga 3a Leau, KOWUTO IIPOTMBOpeYaT Ha
3aKoHa M Hacrosmure Ilpasnaa

A) He uHBecTupa cpeacrtBaTa Ha PoHga BLB (PUHAHCOBM MHCTPYMEHTU B
HapyIlleH/e Ha HOpMaTUBHO yCTaHOBeHa 3a0paHa 1AM MHBECTUILIIOHHY OTpaHMYeHNsI.

e) He IIpeJoCTaBsl 3aeMI U Ja He ObJAe TapaHT Ha TPeTu AMIla C UMYIIeCTBOTO Ha
®doHaa;

K)He 131043Ba akTuBuTe Ha PoHAa 3a oOeslledeHne Ha COOCTBEHM 3aAbAKeHIS
1AM Ha 3aAbAXKEeHNs Ha TpeTU ANIIa.

IIpeacrasureacTtso Ha PoHga

Ya. 27. Aorosopuusatr Pona ce mpeacrasBasiBa IIpes TpeTu Aulla OT AuliaTa,
peacraBAsiBal  YIIpaBAsABalmoTo /Jpy>KecTBO caMO 3ae4HO, KaTo YIpaBAsBaIlOTO
Apy>KecTBO II0COYBa, 4Ye JeiicTBa 3a cMeTka Ha Ponga.

PbKOBOAHM NPMHIMIIN Ha yIipaBaeHne Ha PoHga. Abaxuma rpymxa

Ya.28. (1) Ympasaasamoro JpyKkectso, uyaeHoBeTe Ha HeroBusa CbBeT Ha
AupexTopuTe ¥ MHBECTUIIMOHHI KOHCYATaHT ca AABXKHM Ja AeVICTBAT B Hall-200pus
MHTepec Ha BCUYKM IpUTeXXaTean Ha As40Be B JoropopHus PoHJ, KaTo ce pbKOBOASIT
caMO OT TO3M MHTepec IIpu ylipabaeHne Ha PoHaa.

(2) Ilpm B3emaHe Ha pellleHUs M OCBIIECTBsABaHe Ha (PYHKLMUTE IO yIIpaBAeHle
Ha JorosopHma Pong yaeHosete Ha CbBera Ha Jupekropure Ha YIpaBAsSBaIJOTO
APpYy>KecTBO ca AAbXKHIN:

1. aa aericTBaT ¢ yMeHus1, CTapaHe U IpyokKa Ha 400bp Thprosel] (IpodecrioHaAICT)
10 Ha4lH, KOMTO OOOCHOBAHO CYMTAT, Ye € B MHTepeC Ha BCUUYKM IIpUTeXXaTeAl Ha
Asa0Be Ha PoHAa 1 KaTO 10A3BaT caMo MH(pOpMaIsl, 3a KOATO OOOCHOBAHO CIUTAT, 4e e
AOCTOBEepHa I ITb/AHa;

2. Aa TIpeAIlouMTaT MHTEpeca Ha IpUTeXXaTeauTe Ha As140Be Ha PoHaa mpes CBOA
COOCTBEH MHTepec;

3. Aa 30ATBaT MPeK! 1AV KOCBeHN KOH(PAUKTI MeXXAY CBOsI MHTepecC I MHTepeca Ha
npurexxareAute Ha AsaoBe Ha PoHAa, a aKO TakKuBa KOH(MPAUKTM BB3HMKHAT —
CBOEBPEMEHHO I ITbAHO Ja I'M pa3KpuBaT IMCMEHO IIpeJ ChOTBETHUS OpraH U Ja He
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y4dacTsaT, KaKTO I ga He OKa3BaT BAMSHMe BbpXy OCTaHaANTe 4leHOBe Ha ChbBeTa IIpU
B3eMaHeTO Ha peIlleHIs] B Te3! cAyJals;

4. aa He pasmpocTpaHsaBaT Heny0aAmuHa uH@opmanmsa 3a PoHga u caes KaTo
IpecraHaT ga ObJaT YAeHOBe Ha CLOTBETHMUTE OpTaHM, A0 IyOAMYHO OIlOBecTsABaHe Ha
ChLOTBETHUTE OOCTOATEACTBA ChIAaCHO 3aKOHa.

(3) Pasmopeabure Ha aa. 2 ce mpmaarat u CHpsIMO (PU3NYECKUTE AUIA, KOUTO
IpeACcTaBAsBaT I0PUANYECKY ANIla — YA€HOBe Ha ChBeTa, aKo MMa TaKuBa.

DOyHKy 110 yrpasaeHnue Ha PoHaa

Ya. 29. (1) Ynipasassamjoro Apy>kecTBo e 44BKHO Aa yIIpaBAsiBa AeliHOcTTa Ha PoHja
KaTO M3BbPIIIBA:
1. Habupane Ha mHapuMyHM CpeAcTBa upe3 IIyOANMYHO IIpeAlaraHe Ha AsA/10Be

(mpoaaxkba Ha As1a0Be Ha PoHAA);

2. VnBectupaHe Ha HaOpaHUTe HapUYHU CpeACTBa B IIeHH) KHVKa M MHCTPYMEHT!U
¢ ¢pukcupaHa 40XOAHOCT;
3. OOpaTHO M3KyIlyBaHe Ha As10BeTe Ha PoHAa.

(2) Ympapassamoro /py>KecTso IpojaBa M M3KyllyBa OOpaTHO As40BeTe Ha
Aorosopamusa PoHJ, KaTO 3a OCBIIECTBABaHE Ha KOHTAKT C MHBECTUTOPUTE OCUTYpsBa
Mpe>xa oT ,,opucn” 3a U3BBPIIIBaHE Ha TIOCOYEHUTE ATICTBII.

(3) PynknunTe Ha YHupasassamoTo /py>KecTBo 110 MHBeCTHpaHe Ha HaDpaHUTe
IIapUIHU CpeACTBa BKAIOUBAT aHAAM3 Ha Ila3apa Ha IIeHHM KHICKa, popMupaHe Ha
noprdeiia OT LIeHH! KHIDKA U APYTU MHCTPYMeHTU C pUKCUpaHa 40XOAHOCT, PeBU3I
Ha popmupaHs TopTderia 1 OlleHKa Ha HeroBaTa e(peKTUBHOCT.

(4) Ilpm ocemiecTBsiBaHe Ha AeMHOCTTa IO aad. 1 Ympasassamorto /pyskecTBo
1341IcAsiBa HeTHaA crorHocT Ha aktusuTe (,HCA™) Ha eanH 514, eMUCIOHHATa CTOMHOCT
U IleHaTa Ha oOpaTHO U3KyIlyBaHe Ha AsloBeTe Ha PoHAa 1104 KOHTpoaa Ha baHkara
denosurap Ha JorosopHusa PoHA, BOAM CYETOBOACTBOTO, IIOAABPKa U CbXpaHsBa
OTYETHOCTTa U U3ITbAHSIBA BCUYKI APYIY IOAOOHU 3a4bAKEHNSL.

(5) VYmpasaspamoro /pyKecTBO yIIpaBAsBa peKAdaMHaTa UM MapKeTMHIOBa
aertHoct Ha Jorosopausa ®oHg u moaabpka mHpopmaumsa 3a PoHga Ha CBOATa
crpanuiia B VInTepHer.

(6) Yupasassamoro /py>kecTBO U3BbpIIIBa ¥ BCUUKU APYIU ATHOCTY, KOUTO ca
HeoOXOAMMI BBB Bpb3Ka ChC 3aKOHOChOOPa3HOTO (PYHKIIMOHMPaHe U IIpeKpaTsBaHe Ha
donHpa.

(7) Ilpn ocpliecTBsABaHe Ha JAeMHOCTTa IO ympasaeHue Ha JorosopHus Pona
Ynpasaasamoro Jpy>KecTBO € 44BKHO Ja OCBIIEeCTBsBa MHBECTUIIMIOHHATA IIOAUTHKA C
ories IMOCTUTaHe UHBeCTUIMOHHUTe Iiean Ha PoHAa, Aa cIla3Ba MHBECTUIIVIOHHUTE
orpaHMyeHus1, IpeABuAeHN B 3akoHa, B Te3u IIpasmaa u B Ilpocmekra 3a myGamyHO
npejaarate Ha As10Be Ha PoHaa, KakTo 1 da criasba IIpaBnaara 3a onieHKa 1 Apyrure
BBTpeIIHN akToBe Ha PoHAa.
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(8) 3a BBIIpOCUTE, KOUTO He ca ypedeHu u3pudHo B Te3u [Ipasuaa, ce mpuaarar
ChOTBETHO pasnopeaduTte Ha OdmUTe yCA0BNS Ha YIIpaBAABamoTo /Jpy>KecTBo, KaKToO 1
pasnopeadoure Ha 3AKVICAIIKM, HapeaOuTe mo IpuaaraHeTo My U OCTaHAAUTe
MIPUAOXKIMI HOPMaTUBHU aKTOBe.

Pemenust Ha YripaBasisamoTo Jpy>XecTBO OTHOCHO ageviHocTTa Ha PoHaa

Ya. 30. (Msm. ¢ pem. Ha CA or 12.09.2016r.) (1) IIpu ocbmiecTssiBaHe Ha
¢yskunmnre cu Ynpasagsamoro Jpy>KecTBO B3eMa peIllleHMs] O BCUYKM BBIIPOCH,
CBbP3aH! C OpraHn3allsiTa, OChIeCcTBsIBaHeTO Ha AeMHOCT U IIpeKpaTsiBaHeTo Ha PoHAa,
BKAIOYUTEAHO:

l.usmenenne um gombasaHe Ha Te3m IIpasuaa, nma IlpaBmaara 3a oneHka Ha
noprdeiida 1 Apyru BbTPEIIHN aKTOBe, KaKTO M OTHOCHO aKTyaausupase Ha [Ipocrekra
3a My0AMYIHO IIpeaaaraHe Ha As10Be Ha PoHAa;

2. CKAIOYBa, KOHTPOAMpPa M3IIbAHEHNETO, MpeKpaTsaBa U pas3Baas AOTOBOPUTE C
OaHkata gemosutap Ha JoropopHus PoHA UM MHBECTUIIMOHHUTE IHOCPeAHUIIN,
U3ITbAHSBAIIY MHBECTUIIVIOHHITE HapeXKAaH!sI OTHOCHO yIIpaB/AeHMeTO Ha HopTdeiila
Ha PoHa;

3.1301pa 1 0cBOOO>K4aBa perucrpupannte oguropu Ha Ponaa;

4.13roTBsl M npuema rogumHus puHaHcoB ordyeT Ha PoHAa caes 3aBepKa OT
Ha3HaYeHNTe PerucTpupaHu OAUTOPY;

5. BCcsAKa cpsida M IeThK Hall-KbcHO A0 14,30 yaca — onpegeas HeTHaTa CTOMHOCT Ha
aktusute Ha Ponga, HCA Ha eauH 45141, eMuCHOHHaTa CTOMHOCT U lLieHaTa Ha OOpaTHO
U3KyIlyBaHe Ha HeTOBUTE As/10BE;

6. B3eMa peIlleHUs] 3a BpPeMeHHO cIupaHe/ BB30OHOBsIBaHE Ha OOPATHOTO
U3KyIlyBaHe U 3a yAbAKaBaHe CpOKa Ha BpPEeMEHHOTO CIpaHe Ha OOpaTHOTO
U3KyIlyBaHe, IIPYU yCAOBUATa U 1O peaa, npeasudenn B te3u IIpasmnaa, 3AKVMCAIIK,
HapeJ0uTe IO IIpuAaraHeTo My U OCTaHaAUTe IPUAOKIMI HOPMaTUBHU aKTOBE;

7. B3eMa pellleHNe 3a CKAI0YBaHe Ha A4OTOBOP 3a 3aeM;

8. B3eMa pellleHMs OTHOCHO IIpeoOpa3yBaHe M IIpeKpaTsBaHe Ha /OroBOpHI
®oHg;

9. nsbupa AMKBMAATOP/M IPU HACTbIIBAaHE Ha OCHOBaHNE 3a IpeKpaTsBaHe Ha
®oHaa.

(2) PemrennaTa o aa.1 ce B3eMar ot YnpasaspamoTo Jpy>KecTBo IIpU yCAOBUATA
U 11O peja, IpeABIAeH B HeTOBMs Y CTaB.

(3)(Mam. c pemr. na CA ot 05.09.2019r. n 31.05.2021r.) IIpomsana B IIpasnaara Ha
Aorosopams PoHga, TpoMsAHa B A0TOBOpa 3a ACIMIO3UTapHM YCAYTH, KaKTO M 3aMsHa Ha
Oankara gertosurtap Ha PoHga 1 Ha YrpasaasaijoTo /py>kecTso, IpoMsHa B IIpaBuara
3a yIpaBJeHle Ha pucka, I IpaBuaara 3a olleHKa Ha mopTdeiida 1 3a OIIpeAeAsiHe HETHaTa
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CTOMHOCT Ha aKTMBUTe ce JOIyCKa cael OJ00peHINe Ha 3aMeCTHUK-IIpeAcesaresi,
pBKOBOel ynpasaenne ,Haazop Ha maBectuimonnara AemHocr”

(4) IlpeoOpasysaHeTo 1 IpekparsBaHeTO Ha JorosopHust PoHA ce M3BLpIIBA C
paspemenne Ha Komucns 3a (l)I/IHaHCOB Haa30p. /lunara, onpejeaeHn 3a AMKBUAATOPU
Ha PoHga ce 0400psaBaT oT Komucns 3a GpuHaHCOB Haa30p.

3a0panmu 3a YopasasisamoTo ApyXecTBo

Ya. 31. Yopasasasamoro Jpy>KecTBo He MOXKe:

1. aa wm3pbpIIBa AMHOCT M3BBH MHBeCTUIIMOHHUTE IleAM M CTpaTerusl Ha
AorosopHust PoHy, Taka, KaKTo ca 3anmcanu B Te3u Ilpasnaa, Ilpocrexra 3a nmy6amaHo
npejaarase Ha As1408Be Ha PoHgam YcraBa Ha Y1IpaBasABanioTo /Jpy>kecTBo;

2. ga moaydaBa 40xo4 104 <¢opmaTa Ha OTCTBIKM OT KOMMCHOHHUTE
Bb3HarpakAeHMsl Ha MHBECTUIIMIOHHUTE IIOCPeJHMIINM, 4pe3 KOUTO Ce W3I'bAHABAT
Hape>XXJaHu:ATa My, AU Aa I0Ay4daBa APYIM AOXOAM VA HeIapU4YHM CTMMYAM, aKO C
TOBa Ce IOpa’kda KOH(PAMKT Ha MHTepecu MAM Ce HapyllaBa 3aAb/AXeHUeTO Ha
Ynpasaasamoro /Jpy>KecTBO 3a paBHOCTOMHO TpeTMpaHe M IloAaraHe Ha AbAXKMMa
rproka KbM MHTepecHTe Ha AnilaTa U (POHAOBETe, YMATO AENHOCT MAU THopTdeiia
yIIpaBAsIBa;

3. 4a mmpeaocTaBs HeBsIpHa nAN 3a0AyKAaBaita MHPOpMaINs, BKAIOYUTEAHO 3a
CcbCTaBa, CTOMHOCTTa I CTPYKTypaTa Ha akTusuTe OT noptdeiiaa Ha Jdorosopuus PoHg,
KaKTO M 3a CbCTOSHMETO Ha Ila3apa Ha LIeHHU KHIKa;

4. aa n3noassa akTusnuTe Ha POHAA 3a IleAl, KOUTO IIPOTMUBOpeYaT Ha 3aKOHa, Ha
aKTopeTe IIO0 IpuaaraHetro My, Ha Te3u Ilpasmaa mam Ilpocmekra 3a myOamyHO
npejaarane Ha 4s1408e Ha Ponja.

5. aa usBbpiIBa 3a cMeTKa Ha Jorosopuus PoHg pa3zxoay, KOUTO He ca U3PUIHO
IIOCOYEHM B B HACTOSIINTE IIpaBuAaa.

Takcu u Pa3xoamn 3a Cmerka Ha PoHga

Ya. 32. N3m. ¢ pemr. Ha CA ot 13.08.2019r. , 11.11.2019r. 1 09.03.2022r.)Tesn
pasxoau ce npucmagart ot aktusute Ha AP ,Ilporpec” m Taka KOCBeHO ce roemar OT
BCUUKIU IIpUTeEXaTeAy Ha Asdl0Be. B goaHaTa Tabamija ca IOcodeHM MaKCHMa/AHUTE
TOAMIIIHY OllepaTUBHM pasxoau Ha PoHja, KaTO IIPOIEHT OT roguIlIHATa CpeAHa HeTHa
CTOMIHOCT Ha HeIrOBMUTe aKTMUBU (MAM CpejHaTa HeTHa CTOMHOCT Ha aKTMUBUTE 3a
CbOTBETHUs IIepuo/ OT Hadyalo0TO Ha IIyOAMYHOTO IIpeAJaraHe Ha As10Be, aKO He e
HaAulle eJHOTOAMIIIEH IleproA Ha pyHKIMOHMpaHe Ha POHAa), TaKa KaKTO Te3U pa3xoAu
ca AaHMpaHu OT YIIpaBAABaIloTo JApy>KecTso:

Foduwiru onepamusru pasxodu wa Qonda Kamo Y% om z00umnama cpedna HCA na Qonda
Bobsnarpaxxgenue 3a yrpaBpasBalloTO APYXKECTBO(A)  eececeeveveeeeieieienena, 2,00 %
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Apyru oniepaTuBHU paszxoau(0) 40 1,50 %
OO0 onepaTuBHM Pa3XoAM(B) e, 20 3,50% %

B “Apyrn omnepatuBHmM pasxoau” ce BKAIOYEHM OCHOBHM IIPOTHO3UPYeMU
OIlepaTUBHU pPa3XxoAM KaToO: Bb3HarpakKAeHMs Ha KOHCYATaHTM; Bb3HarpakgeHue Ha
bankarta Jenosurap ;Bb3Harpa’kAeHms M TaKCU Ha MHBECTUIIVIOHHUTE IIOCpeJHMIIN,
6anku, bopcara u Llentpaanus: geno3urap, u Apyru IoA00HHM, CBbP3aHU C MHBeCTUPaHe
Ha akTusute Ha Jorosopunsa PoH/ ; Bb3HarpakAeHNeTo Ha O4UTOPUTE 3a 3aBepKa Ha
roaniHus ¢puHaHcoB oTyeT Ha JoropopHms PoHg, pasxoauTe 3a peKaaMa U MapKeTUHT
Ha PoHga, 3a KOHTAKTU C MHBECTUTOPUTE, TeKYIIUTe TaKCU 32 Ha430p, YA€HCTBO U APYIU
noaoonn Ha Komucnsara, bopcara u Llentpaanns genosurap u Apyru Abp>KaBHU OpraHu
U MHCTUTYLIMM, CBbp3aHU C JeiiHocTtTa Ha PoHjAa; ApyruM pasxoAy, IIOCOYEHU B
IlpaBnaara na PoHga 3a Herosa cMeTKa, CbAeOHU UM APYTU Pa3XOAM, CBLP3aHM CbC
3alllyiTa MHTepecuTe Ha IpuUTeXXaTeauTe Ha Asa08e B JorosopHns PoHa, KaKTo U ApyTHU
U3BbHPEAHU Pa3xoAM, CBbP3aHu ¢ gertHocTTa Ha Ponga,.

Ya. 33. (1)(Mam. ¢ pem. na CA ot 11.11.2019 m 09.03.2022 r.) l'oagumHOTO
Bb3HarpakJeHue Ha YIpaBAsABalllOTO A4PY>KeCTBO ce olpegeas ¢ pelenne Ha CbBeTa
Ha aupekrtopure. C pemenne Ha CbpBera Ha gupekropurte Ha ,Kommac Vusect” A/ ot
09.03.2022 r. roguItHOTO Bb3HarpaxaeHme Ha Y/ e pasHo Ha 2,00% oT cpeanata
roAUIITHATA HEeTHA CTOMHOCT Ha akTuBuTe Ha PoHja.

(2) VYnopapaspaloTo ApPY>KecTBO HadlCAsBa YTOBOPEHOTO Bb3HarpaxkJeHue
e>XeAHeBHO Ha Oa3a opuinaaHo oOsIBeHaTa IIpeAXOAHa HeTHa CTOVHOCT Ha aKTUBUTe.
ITo cBos mpelleHKa B onpejedeHM JAHUM YIIpaBasgBamloTo /Jpy>kecTBO MOXe Ja He
Ha4ylCAM HUKaKBO MAM Aa HAuMCAU IIO-MaAKO OT AONYCTMMOTO Bb3HarpaxKJAeHue.
Haumcaennte mpes Mecella AHEBHNM Bb3HarpakKAeHUs ce  3alldamjaT Ha
YrpasasasamoTo JpyKecTBO CyMapHO 3a LieAms Mecell, B I'bpBIUsA paboOTeH AeH Ha
cAeABallysI Mecell.

Ya. 34.(Msm. ¢ pem. Ha CA or 13.08.2019r. n 17.12.2025r.) YnpasasBamjoro
Jpy>KecTBO c Bb3CTaHOBsABa U3BbplIeHnuTe 3a cMeTka Ha 4D , IIporpec” pazxoan no
I'bpBOHAvYaAHaTa opranmsanus Ha PoHga, caes AOCTUTaHe Ha MUHMMAaJdHa HeTHa
CTOMHOCT Ha akTuBuUTe Ha PoHga B pasMep Ha 2550645,94 espo.

HpOCHeKT n AOKYMEHT C KAI090Ba I/[H(l)OpMaI_II/ISI 3a MHBEeCTUTOpUTE

Ya.35. (1) Yopasaasamoro Jpy>kectso Iy0aukysa Ilpocriexta 3a 1my0amdHO
npejaaraHe Ha As40Be Ha PoHga, KOMTO ChAbpKa MHPOpMaIuATa, HeOOX0AUMa Ha
MHBECTUTOPUTE 3a M3BLpIIBaHETO Ha MH(pOpPMHUpaHa HpeleHKa Ha IpejJaraHara
VHBECTUIMS, B T.4. Ha PUCKOBeTe, CBbp3aHM C Hes. IIpocmekTsT cbabpXKa U
nugopmanus 3a puckosus npopua Ha JorosopHust Pona, npescraseHa 1o siceH U
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AecHOpa3OupaeM HauylH, HE3aBUCHMO OT MHCTPYMEHTUTE, B KOMTO MHBECTNpPa, KaKToO
n uHpopMauusa 3a KaTeropumure akTupy, B Kouto JorosopHms PoHg MoXKe Ja
VMHBeCTHpa.

(2) KeMm npocnekra Ha Jorosopuns Pong ce mpuaara 4OKyMeHT C KAKO4OBaTa
nupopmanusa 3a uHBecTuTOpuUTe. Kamouosata mHpopmamnusa 3a MHBECTUTOPUTE
IIpeACTaBsl OCHOBHUTe XapakTepucTuku Ha JorosopHnsa Pona, Taka ye MHBECTUTOPUTE
Aa Morar Ja pasdepar XapakTepa U PUCKOBeTe Ha MHBeCTUIIVMOHHIS IPOAYKT, KOMTO
UM ce IIpejaara, ¥ BIIOCAeACTBUE 4a B3eMaT MHBECTULIMIOHHY pellleHNs Bb3 OCHOBa Ha
nanpopmanuaTra. Kaiodosara wunHpopManms 3a MHBECTUTOPUTE IIpeACTaBAsBa
npejjoropopHa uHoOpManmsA, KOATO € BsIpHa, SCHA U HeloJBeXJalla U
KOpeCHOHAMPa CbC ChOTBETHUTE YaCTH Ha IIPOCIeKTa.

(B)(Mam. ¢ pem. ma CA or 05.09.2019r. u 31.05.2021r.) Ilpm Bcsika mpomsaHa Ha
CBIIECTBEHUTE JAaHHM, BKAIOUYEHM B IPOCIEKTa Ha KO/AEKTMBHATa MHBECTHUIIMOHHA
cxeMa, B 14-agHeBeH CpOK OT HacThbIIBaHe Ha ITPOMSHA IIPOCHEKTHT Ce aKTyaAu3upa U B
CBIINA CPOK Ce IpeacTaBs B KOMUCKsATaA 3a PUHAHCOB HaA30p B cayuaii ue 3amecTHUK-
npeacesareastr Ha KPH ycranosu HemrbAHOTM U HECHOTBETCTBUA B IpeACTaBeHN:
aKTyaAu3UpaH IPOCIeKT, TOJM Mu3Ipalla CbhOOLIeHue M oIlpedeas CPOK 3a
OTCTpaHsABaHeTO nM. Yaen 265, aa. 3 ce npmaara CbOTBETHO.

(4) AoKyMeHTBT ¢ KaAOuoBa MH(pOpPMAIMs 3a MHBECTUTOPUTE Ce IIpeAoCTaBs
OesraaTHO OT YHpaBasaBamoTo /py>kecTBO Ha BCAKO AMIle, KOETO 3aIllicBa AsS40Be Ha
®onga, B padyMeH CPOK IIpeAM CKAIOYBaHe Ha CAeAKarTa.

(5) IlpocriekTsT 1 AOKyMEHTBHT C KAIO4oBaTa MHGpOpMalus ce IpejoCcTaBsIT Ha

MHBECTUTOPUTE Ha MHTEPHEeT CTpaHuIlaTa Ha YIpaBAsABamoTo Jpy>KecTBO KaTo Ipu
IIOMCKBaHe YIIpaBAsABaljoTo Jpy>KecTBo mpesocTass Oe31aaTHO XapTHeH eK3eMIIAIP
OT TsX.
(6)(HoBa ¢ pem. Ha CA or 23.11.2022r.)Ot 01.01.2023 1. BMecTO JOKYMEHT C KAIOYOBa
uHpOpMaLs 3a MHBECTUTOpPUTE YHIPaBAABAIIOTO APY>KeCTBO M3IOTBs, IIPeAOCTBSl U
aktyaansupa OcHoBeH uHQpOpMalMOHeH AOKyMeHT Ha PoHJa B CBHOTBETCTBUE C
nsucksanusATa Ha Peraament (EC) No1286/2014 na Espornterickist napaameHT 1 Ha CbBeTa
oT 26 HoemBpu 2014 OTHOCHO OCHOBHHUTE MH(OPMALVIOHHM AOKYMEHTH 3a ITaKeTu C
VHBeCTUIIMOHHM IPOAYKTM Ha ApeOHO M OCHOBaBallli Ce Ha 3acTpaxoBaHe
MH(POPMAIIMOHHY ITPOAYKTI.

Pexaammpane nHa ®onga

Ya.36.(1) (Mam.c pem. ma CA ot 19.11.2012r. m 22.03.2022 r.) 3a BCUYIKHU
MapKeTUHIOBM CBOOIIEeHUsI A0 MHBECTUTOPUTE YIPaBASIBAILIOTO APY>KeCTBO CIIa3Ba
U3MCKBaHUATA Ha 4. 4, maparpadu 1 — 3 ot Peraament (EC) 2019/1156 na Eppornericks
napaameHT 1 Ha Cpsera or 20 oHm 2019 r. 3a yaecHsBaHe Ha TpaHCIpaHMYHaTa
AUCTpUOYLIMSL ~ Ha HpeAlpUATUS 3a KOAEKTVBHO UHBECTpaHe 1 3a  M3MeHeHle
Ha peraamenTn (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot
12 10am 2019 r.), Hapuyan no-Hatarbk 'Peraament (EC) 2019/1156", u HacokuTe Ha
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EOLIKII mo npuaaranero Ha 44. 4, maparpad 1 oT To31 peraaMeHT, 3a KOMTO KOMUCKITa
€ B3eJa pelleHMe 3a IIpuAaraHeTo UMM cbraacHo 4ya. 13, aa. 1, 1. 26 or 3akona 3a
Komucnsira 3a ¢punancos Haa30p.

(2)(Mam. ¢ pemr. Ha CA ot 23.11.2022r.) Cbp3anute ¢ geiiHocrra Ha PoHga
MapKeTUHIOBM CBOOIIEHNs, BKAIOUUTEAHO IIyOAMIHU W3SIBAEHUs, WHTEpBIOTa U
IIpe3eHTallUM Ha 4YJAeHOBeTe Ha YIpaBUTeAHMs M Ha KOHTPOAHMS OpraH Ha
yIIpaBAABAIIOTO APY’KeCTBO M Ha ApyIuTe Auila, padoTemu IO AOTOBOP 3a
yIPaBAsIBAIlOTO APY>KECTBO, KaKTO I MapKeTHHIOBUTEe CHOOIIEeHMs 3a AeHOCTTa Ha
donga, MBTOTBAHM M Ppa3dpoOCTpaHsABaHM OT TpeTu Aulla, MW3NO0A3BaHM OT
yIIPaBAsIBaAILlOTO APY>KeCTBO 3a MapKeTUHIOBU Ileal, TpsiOBa g4a ObJar IpejBapuUTeAHO
0400peHN OT pbKOBOANTEAS Ha 3BeHOTO 3a HOPMaTUBHO CbOTBETCTBIE.

(3) Mam. ¢ pemr. mHa C4 or 19.11.2012 r. n 23.11.2022r.) Ilpu TteaedonHNU
oDa’kgaHIsI, BKAIOUMTEAHO Ype3 13I1043BaHe Ha Teae(pOHEeH 3alllc, C I1ea Ipodaxk0a Ha
Asaa0Be Ha PoHAa, TpsAOBa Aa ce CclIa3BaT AOII'bAHUTEAHO CA€AHUTE U3VMICKBAHUS:

1. (Msm. ¢ pemr. na CA or 20.12.2016r.) AOOyCTMMUAT UHTEpBaA OT Bpeme, Ipe3
KOJITO MOTaT Ja Ce OCBhIIeCTBsIBaT Te3u odakaanms, e orl0 240 19 u.;

2.1IOTeHIIMaAHN: MTHBeCTUTOP Ce YBe4OM:IBa, Ye pa3roBOPBT Ce 3aIllCBa;
3. ipu Te3u odaKAaHM 3a4bAXKUTEAHO ce ChbOOIIaBaT CHO U TOYHO:

a) CaMOAMYHOCTTAa Ha AUIETO, KOeTo ce oODaXkaa, M HaMMEHOBaHIETO Ha
KOJAeKTVBHaTa MHBECTUIIMOHHAa CXeMa I HelHOTO YIIpaBAsBalllo ApPY>KeCTBO, UMUTO
As/A0Be, ca IIpeAMeT Ha IIpeA/araHe;

0) TeaepOHHUAT HOMEp AU aApPechT, Ha KOUTO MOKe Ja Ce YCTaHOBM KOHTaKT C
AUILIETO, IIpejaaralto As140Be Ha KOAeKTMBHAaTa MHBECTUIIVIOHHA CXeMa;

B) IleATa Ha 00a’k4aHeTo, KOraTo e IIpeA40>KeHle 3a Bb3Me3AHO IIpexXBbpAsiHe AU
IIOKaHa 3a OTIIpaBsHe Ha NpeAJOXKeHlUe 3a Bb3Me34HO IIpu4o0uBaHe Ha As40Be Ha
KO/€eKTVBHAaTa MHBECTUIIMOHHA CXeMa;

I) 3aAbAXKEeHMEeTO Ha YIpPaBAsABaIOTO APY>XKeCTBO Ja Jaje Bb3MOXKHOCT Ha
VHBeCTUTOPUTE Aa Ce 3allO3HAasAT C aKTyadeH BapMaHT Ha IIPOCIIeKTa Ha KOAeKTMBHaTa
MHBECTUIIMOHHA CXeMa;

4) MSCTOTO, KbAETO € AOCTBIIHA AOII'bAHUTeAHa MHpOpMaNUsI U JOKYMEHTU 3a
KO/€eKTVBHAaTa MHBEeCTUIIMOHHA cXeMa.

Kounduaennmaanocr

Ya.37.(1) Yaenosere Ha CbBeTa Ha AUPEKTOpUTe Ha YIIpaBAsBaIloTo Jpy>KecTso,
HEeTrOBUTE CAY>KUTEeAM U BCMYKU APYTU A1Ila, padoTem 110 4OroBop 3a YIIpaBAsSBaIloTO
ApyXecTBo, He MoraT j4a pasraacsapaT, OCBeH aKO He ca OIPaBOMOIIEHMU 3a TOBa, U JAa

28


https://web.apis.bg/e.php?i=671708&b=1#p10791856
https://web.apis.bg/p.php?i=9301&b=0#p46059424
https://web.apis.bg/p.php?i=9301&b=0#p46059424

CO\/IPASS

N V E S T

I10A3BaT 3a 001arodeTeACTBaHe Ha ceOe CI AU Ha APYTIU Anlia, PaKTy 1 0OCTOSITeACTBa,
3acsAramyl HaAMYHOCTUTE ¥ OIlepaliuTe IO CMeTKHUTe 3a IIeHHM KHIKA M 3a ITapu Ha
Aorosopuaust PoHJ, KaKTO U BCUIKM APYIrU (PaKTU M OOCTOSITeACTBA, IIpeACTaBAsSBaIIU
TBPrOBCKAa TalHa, KOWTO Ca y3HaAu IpU MU3IIbAHEHUE Ha CAy)KeOHuTe U
npodeCcOHaAHNTe CU 3aAbAXKEHNSI.

(2) Nsm. ¢ pemr. Ha CA ot 05.09.2019 1.) OcBen Ha KOMMCHsATa 3a (PUHAHCOB HAaA30p, Ha
3aMeCTHUK-TIpeAcejaTeAsl 1M Ha  OIpPaBOMOIIEHN  AABXKHOCTHUM — AHUIIAa  OT
aAMMHICTpaLysATa Ha KOMUCKsATa 3a (PMHAHCOB HaA30p — 3a LieAnTe Ha Haj30pHaTa UM
AEVHOCT U B paMKITe Ha 3aIllOBeATa VM 3a IIPOBEPKa, YIIPaBAsABAIIIOTO APY>KECTBO MOXKe
Ja AaBa cBejeHus 110 aa.l camo:

1. cbC cbraacmeTo Ha CBOS KAMEHT;

2. 110 peJa Ha A5 BTOpMU, TAaBa LIecTHajeceTa, pasgea Illa or Janbuno-ocurypureanns
polecyaleH KOAeKc, UAN

3. o pelleHne Ha CbAa, M3AaA€HO IPU YCAOBMATA U IO peda Ha 4a.91 aa. 2 u 3 ot 311D

4. KomucnaTa 3a IPOTUBOACNCTBME Ha KOpyHLMATa M 3a OTHeMaHe Ha He3aKOHHO
IpUAOOUTOTO UMYIIECTBO U Ha AUPEKTOPUTe Ha TEPUTOPUAAHUTE 1 AUPEKLINI;

5. aupexTopa Ha AreHIIMATA 3a AbpP>KaBHa (PMHAHCOBA MHCIIEKIINs, KOTaTO C aKT Ha OpraH
Ha areHuusATa € yCTaHOBEeHO, Je:

a) PBKOBOACTBOTO Ha ITPOBEPpsABaHaTa OpraHM3anN: AN AVIIe OCyeTsIBa N3BbPIIIBAHETO
Ha (1)I/IHaHCOBa JIHCITeKII VI,

6) B ITpOBepsIBaHaTa OpraHM3als NAN AVIie He C€ BOAV CI€TOBO4HA OTYETHOCT 1A T €
Hell'bAHa AN HeAOCTOBEPHA,

B) Ma AaHHI 3a AVIICU VAV IIPeCTbIIAC€HII,

I) e HeoOXOAMMO HaJaraHeTO Ha 3allopy BbPXy OaHKOBUM CMeTKU 3a oOe3lledyaBaHe Ha
yCTaHOBEeHM ITpY (PMHAHCOBA MHCIEKIINS B3eMaHIs;

4) C aKT Ha Abp>KaBeH OpraH e yCTaHOBEHO HacCTbIIBAaHeTO Ha CAy4YaliHO ChOUTHe, 40BeA0
AO YHHUIIIO>KaBaHe Ha OT4YeTHaTa AOKYMEHTaIlVs Ha IIpoBepsBaHaTa OpraHu3alus UAU
AUIIE;

6. aupexTopa Ha AreHnus "MutHuIM" 1 AUpeKTOpUTe Ha TEPUTOPUAAHUTE AUPEKIIUN B
Arenns "MutHunu', xoraTo:

a) C akKT Ha MMUTHMNYECKM OpPraH € yCTaHOBE€HO, Y€ IIPOBEpPIBAaHOTO ANIE € OCyeTnA0
3BbPIIBAHETO Ha MUTHIYIECKA ITPOBEPKa AN HEe BOAU HeO6XOAMMaTa OTYE€THOCT, KaKTO
1 aKo Ti1 € Hell'bAHa A He4O0CTOBEPHaA,

6) C aKT Ha MUTHNYECKN OPTraH € yCTAaHOBEHO MUTHNYECKO HapyIIIEeHUE,
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B) € HeOOXOAVMO HaJaraHeTO Ha 3aIlopy BbpXy OaHKOBUM CMETKHU 3a oOe3IledaBaHe Ha
yCTaHOBEHO OT MUTHIMYECK) OpraH B3eMaHe, CbOMpaHO OT Hero, KaKTo 1 3a oDe3rieyaBaHe
Ha I1001, 3aKOHHU AVXBU UAU APYTH;

I) C aKT Ha Abp>KaBeH OpraH e yCTaHOBeHO HaCTBIIBAHeTO Ha CAyJaliHO ChbOUTHe, 40BeA0
AO YHHUIIIO)KaBaHe Ha OTYeTHaTa AOKyMeHTallls Ha IIpoBepsiBaHUs OT MUTHUYECKNs
opraH 0OexT;

7. aupekropa Ha I'aaBHa ampeknus "Hammonaana moamnus" mam A0 AupeKTopa Ha
obAacTHa AypeKnusl Ha MUHNICTEPCTBOTO Ha BBTPEIIHNTe padOTM — 3a IeaTa Ha
pascaeaBaHeToO 110 0Opa3yBaHO HaKa3aTeAHO IIPOU3BOACTBO;

8. mpeacesgateas Ha Abp>kaBHa areHuus 'HammonaaHa curypHocTt' mMAM  Ha
OIIPaBOMOIIIEHO OT HeTro AABbXKHOCTHO AHIle — KOTaTO TOBa € He0OXOAMMO 3a 3allliTa Ha
HallJlOHaAHaTa CUTYPHOCT;

9. msmpaHmTeaHUs aAupekrop Ha Hammonaanara areHIMs 3a IPUXOAUTE AN
YI'bAHOMOIIIEHO OT HeIro AABbXKHOCTHO ANIle — B cAy4dauTe 110 4a. 143e, aa. 6 ot JanbyHO-
OCUTYPUTEAHNS IIPOLIeCyaaeH KOAeKC.

(3)(HoBa c pemr. Ha CA ot 05.09.2019r1.) PaitoHHUAT CbaUsl ce IIPOM3HACS 110 MCKaHeTO C
MOTUBMpPAHO pellleHle B 3aKpUTO 3acejaHlie He IO-KbCHO OT 24 4yaca OT IIOCTBIIBAHETO
My, KaTo OIlpejeAsl CpOKa 3a pa3KpuBaHe Ha cBegeHnsATa 1o 4a. 90, aa. 2. Pemennero nHa
CbhbJa He I0AAeK) Ha 00O>KaaBaHe.

(4) (mosa c pemr. mHa C/ or 05.09.2019r.) Ilo nmcmeHo uckaHe Ha AupeKTOopa Ha
Hanmonaanata caeacrsena cayx0a, Ha mpeacedareass Ha /bp>KaBHa areHIus
"Hanmonaana curypHoct” mam Ha TraaBHUA ceKpeTap Ha MuHucrepcrsoro Ha
BBbTpelIHuTe paboTy yIpaBAsBalliuTe JApy>KecTBa IIpeAOCTaBsAT MHQpOpMaUMs 3a
HaAMYHOCTUTE U ABVKEHMETO II0 CMeTKUTe Ha ApyKecTBaTa C Hag 50 Ha CTO Abp>KaBHO
/1AM OOITMHCKO y4JacTue.

(5) (moBa c pemr. na CA or 05.09.2019r.) IIpn Haanmyme Ha AaHHM 3a OpraHU3MpaHa
IpecThIIHA AeMHOCT AU 3a U3IMPaHe Ha Iapy TAaBHUAT IIPOKYPOP AN OIIPaBOMOIIIEeH
OT Hero 3aMeCTHUK MOXe Ja IOMCKa OT YIIPaBAsABaIIOTO APYKeCTBO Aa IpeAOoCTaBsT
cBegennsTa 1o 4. 90, aa. 2 or 311ON.

(6) (Hosa c pemr. Ha C/ ot 05.09.20191.) I3BBH caydyaute 1o aa. 1 — 5 ynpasasBaiioro
APY>XXecTBO IIpegocTaBsi MHpopManusa 3a (PpUHAHCOBUTE MHCTPYMEHTU U IapUIHUTE
CpeACTBa Ha KAMEHTUTEe Ha Ha3HaYeHUTe OT ChbAa CUHAMIIN 3a IleAVTe Ha U3IThbAHEeHNe Ha
¢yHKUIMUTe MM B IPOU3BOACTBA IIO HECHLCTOSITEAHOCT U Ha OpraHuUTe II0
MpecTPYKTypHpaHe 10 3aKOHa 3a Bb3CTaHOBsIBaHe U IIPeCTPYKTypHUpaHe Ha KpeAUTHU
MHCTUTYLIMU ¥ UHBeCTUMLMOHHU mocpeiHuun. VHpopmanmsara, KOsATO MoXe Ja ce
IIpeJOCTaBI 110 peJa Ha M3pedeHre IIbPBO, ce oIlpeseas C Hapea0a.

OTtrosopHOCT Ha YrnpaBasBsamoTo JpyKecTBO
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Ya. 38. Ynpasassamoro Jpy>KecTBo OTroBaps Ipe HpUTEeXaTeAUTe Ha AsSA0Be B
Aorosopuus PoHg, 3a BCMYKU BpeAy, IPeThPIIEHN OT TAX B pe3yATaT OT HeU3I'bAHEHIe
Ha 3a4bAXKEHIsTa OT CTpaHa Ha YIIpaBAsBanjoTo Apy>KecTBo, BKAIOYUTEAHO OT HEIIbAHO,
HETOYHO M HECBOEBPEMEHHO U3IThAHEHNe, KOraTo TO € AbAXM Ha NPUYNHY, 32 KOUTO
Apy>XecTBOTO OTTOBapAL.

3amsHa Ha YrpaBasaBsamoTo JpyXecTBO

Ya.39. (Mam. c perr. nHa CA ot 20.12.2016r.)I Ipu oTHeMaHe Ha AuIleH3a 3a 3BbPIIIBaHe
Ha AeJHOCT, IIpU IIpeKpaTsBaHe AN OOsBsIBaHe B HEChCTOSTeAHOCT Ha YIIpaBAsBaIlOTO
Apy>XecTBo, TO IIpejaBa Ha OaHKaTa gertosutap Ha PoHga, He3aOaBHO, Isl1aTa HAAMIHA
nnpopmanus U AOKyMeHTalMsl BbB Bpb3Ka C ymnpabaeHnero Ha Jorosopums ®oHa.
bankara genosurap 1o mskaoudeHne ynpasasisa Jorosopuus PoHy 3a Iepuod He IO-
ABABT OT 3 Mecelia.

(2) B 14-aHeBeH cpok OT Bb3HMKBaHe Ha 0OCTOATEACTBOTO 110 aA. 1 GaHKaTa germo3utap
Ha PoHAa e AAbXKHa 4a TPeAA0XK! IICMEeHO Ha IIOHe TPU yIIpaBAsBallly APy>KecTBa Ja
rnoemat yrpasaeHneto Ha JorosopHus PoHA, CbOTBETHO Jda TO IIpeoOpasyBaT upes
BAUBaHe AV CAVBaHe.

(3) IlokanuTe 110 aa. 2 ca ¢ e4HaKBO CbAbP KaHMe U Ce MPeACTaBAT Ha 3aMeCTHUK-
npeaceaateas Ha Komucns 3a puHaHCOB Hag30p, ppKoBOJel yiipasaeHne "Haasop Ha
MHBECTUIIMIOHHATa AeHOCT', B 3-4HeBeH CPOK OT M3IIpalllaHeTO MM Ha CbOTBETHUTE
yIIpaBAsiBalllil APY>KeCTBa, KaTo ce IOcoYBaT KpUTepUnUTe M MOTHBUTE, Bb3 OCHOBa Ha
KOUTO Te3M yIpaBAsBalllll Apy>KecTBa ca M30paHM OT OaHKaTa derno3uTap Ha Ponaa.
YnpasassamuTe gpy>KecTBa TpsiOBa 4a OTTOBapsT Hall-MaAKO Ha CAeAHUTe yCAOBUSL:

1. aa mpurexxasaT paspellleHUe 3a OpraHM3MpaHe U yIIpaBJAeHMe Ha KO/AeKTUBHa
MHBECTUIIVIOHHA CXeMa;

2. KanmMTaaoBaTa a4eKBaTHOCT M AMKBUAHOCT Ha BCAKO OT TAX Aa OTIOBapAT Ha
HOpPMAaTUBHUTe M3MCKBAaHMUSI U Ja He ObgaT HapylleHUM BCAEACTBUE IIOeMaHe
yrpasaeHueto Ha Jorosopnus Ponga;

3. mpe3 IOoCAegHUTe ABe TOAVIHM, NpPeAXOXKAalllM CKAIOYBaHEeTO Ha JOTOBOpa, Ha
yIIpaBAsBaIllOTO 4PY>KeCTBO 4a He e HadaraHa MMyIIlecTBeHa CaHKIINs, a Ha 4AeHOBeTe Ha
yHOpaBUTeAHUSI MAVM KOHTPOAHUSI My OpraH — agMUHUCTpPaTHBHM HaKa3aHMS 3a
Hapymenus Ha 3AKVICAIIKV u akroseTe 110 IIpuAaraHeTo My.

(4) B eanoMeceueH cpoK OT M3IIpalllaHeTO Ha BCMYKM IIOKaHM 110 aa. 2 B Komucns 3a
¢uHaHCOB Hag30p yIpaBAsgBaIINUTe APY>KeCTBa, KOUTO MCKAT Aa IToeMaT yIIpaBAeHIeTO
Ha Jorosopumsa ®PoHA UAM CHOTBETHO JAa IO IIpeoOpasyBat, IpeACTaBsAT Ha OaHKaTa
Aeno3utap Ha Ponga naan 3a ynpasaennero Ha Jorosopuusa Pong B cpok 1 roauna or
II0eMaHeTO Ha TOBa yIIpaB/AeHNe A [14aH 3a IIpeoOpas3yBaHETO My.
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(5) B 7-aneBen cpok OT M3THYaHe Ha CpoKa IO aal. 4 GaHkaTa Aertosutap Ha PonHaa
n3bMpa yIpasAsBalllOTO APY>KeCTBO, KOeTO IIe IlIoeMe YyIIpaB/AeHIeTO, CbOTBeTHO IIje
npeodOpasysa Jorosopuust Pona un ysegomsasa Kommcnusa sa ¢puHaHCOB Hag3o0p, KaTo
npuaara MHOAPpOOHM MOTMBIU 3a HamIpaBeHMsI U300p U yBeJOMsBa CbOTBETHOTO
yIIpaBAsBalllo A4PY>KeCTBO.

(6)(Msm. ¢ pemr. Ha CA ot 20.12.2016r. 12.01.2017r. , 31.05.2021r. n 23.11.2022r.)
V3bpaHoTo ynpasasBalllo Apy>KecTBO IIpe/CcTaBsl Ha 3aMeCTHUK-TIpeacedaTeas Ha KOH,
pBbKOBOJel] ynpasaeHue ,Haa3op Ha nHBecTuIIMOHHAaTa A4eitHOCT”, B 14-g4HeBeH CpoOK OT
Io/ly4JaBaHe Ha yBeAOM/AEHIETO, 4e e 130paHo, I11aHa 3a yIpaBAeHlUe Ha AOTOBOPHI
¢dona, xakro u AokymMeHTm 10 4a. 37a or Hapeaba Ne 11 na KOH
3a AUIIeH3UTe 3a U3BbpIIIBaHe Ha AeJIHOCT KaTo peryAnpaH Masap, l1a3apeH oreparop,
3a OpraHMU3ypaHe Ha MHOTOCTPaHHa CHCTeMa 3a ThPIOBM MAM OpraHM3MpaHa cucTeMa
3a  TBPrOBMs,  3a M3BbpIIBaHe Ha AeMIHOCT KaTO  MHBECTUIIVOHEH  IIOCpeAHUK,
MHBECTULIMIOHHO APY>KeCTBO, YIpaBAsBaIlo APY>KeCTBO, APYKeCTBO CbC clellyaslHa
MHBECTUIIVMIOHHA Ile], HalllOHaJeH MHBeCTUIIMOHeH (oHA U Aulle, YyIpaBAsgBalllo
aaTepHaTuBeH uHBecTuruoneH ¢ona (,Hapeada 117), mam cpoTBeTHO IAaHa 3a
npeodpasysane u gokymeHntutre 1o ua. 145 3AKVICAIIKV. Ilpm wusrorssine Ha
AOKYMEHTHUTE II0 NPeAXO4HOTO M3pedeHMe YIIPaBAsBalloTO APYKeCTBO He MOXe Ja
npoMeHs cbirectseHo ITpasnaara u [Tpocniekra Ha A0roBOpHMS (POHA. BKAIOUUTEAHO Aa
IIPOMeHs 3HaUUTeAHO PUCKOBIU My TPOPUA.

(7)MN3m. ¢ pemr. Ha CA or 31.05.2021r.) Axko He Obge M3OpaHO UAU OZ00pPEHO
yIIpaBAsBalllo APY>KeCcTBO, KOeTO Ja yIpaBAsBa, CbOTBETHO IpeoOpasysa /JoroBopHus
dona, maM 3aMecTHUK-TIpeacesateas Ha Komucus 3a puHAHCOB HaA30p OTKake Ja
n3jaje paspelleHyne Ha HOBOTO YIpaBAsBaIllo APY>KeCTBO Aa ymnpasasiBa /OTOBOpHIS
dong, cLOTBETHO Ja ro IpeoOpa3yBa, 3all0uBa IIpolledypa 110 IpeKpaTsABaHe Ha cxeMaTa
He3aBVCYMO OT U3TMYaHeTO Ha 3-MeceyHs CpoK 1o aa. 1.

Pa3zaea V
banka Jenosurap

MsuckBanusa xbM bankara Jdenosurap

Ya.40. (1) (Mam. C pemr. na CJ ot 20.12.2016r.) bankaTa genmo3urtap Ha 40TOBOPHIS
¢ona moxe ga Obae OaHKa, OTroBapsl Ha M3uckBaHusATa Ha 4a. 35, aa. 1 3AKVICAIIKIL
(2) bankaTa gerosurap, KakTo 1 4AeHOBeTe Ha yIIpaBUTeAHIUTE ¥ KOHTPOAHNTE 11 OpTaHu
He Morar ga 0b4aT e4HO U CBIIIO MAY CBBbP3aHO AUlle ¢ YIIpaBAaBanioTo Jpy>KecTBo 1 ¢
Yy/eHOBeTe Ha yIpaBUTeAHUTEe UAM KOHTPOAHUTe My OpTaHM U OTroBaps Ha
u3uckBaHusTa Ha 44. 35, aa. 1 3AKNMCAITKN.
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®dyuknuu Ha bankara Jdenosurap

Ya.41. (Mam. ¢ pemt. Ha CA or 20.12.2016 r.) bankata aemnosurap M3BbPIIBa
Aerio3utapHo oocay>kBaHe Ha JlorosopHist PoHA KaTo ChbXpaHsABa I OCBIECTBsBa HaA30p
BbPXy akTuBUTe Ha POHAA, B TOBA YMCAO:

a) ocurypsBa, 4e U3JaBaHeTO, IIpodakbaTa, OOpPaTHOTO U3KyIlyBaHe U
00e3CI/1BaHeTO Ha AsA/10BeTe Ha JOTOBOpPHUs (POHA Ce U3BbPIIBAT B CHOTBETCTBIE
CbC 3aKOHa I IIpaBlAaTa Ha 40TOBOpHIS (POHA;

©) ocurypsiBa, 4ye CTOMHOCTTa Ha AsA/A0BeTe Ha (POHJA Ce WU3YUCASIBA IIPU
CIIa3BaHeTO Ha 3aKOHa U IIpaBl/AaTa Ha KOAeKTMBHaTa MHBECTUIIMIOHHA CXeMa;;

B)(Mam. ¢ pem. ma CA or 31.05.2021r.) ocbliecTssBa peloBHa IIpOBepKa 3a
CbOTBETCTBME MEXAY CMeTKUTe, KOUTO BOAAT VIIPpaBASABAIIOTO APY>XXeCTBO U
ACTIO3UTApPST 3a aKTUBIUTE Ha KOAEKTVMBHATa MHBECTUIIVIOHHA CXeMa, a B cAy4JauTe I10 44.
37a ot 3AKVICAIIKN — 1 cbc cMeTKIUTe, KOUTO BOAY TPETOTO ANUILIE;

I) ocUTypsiBa IpeBexKaHe B OOM4YaliHNTe CPOKOBe Ha BCUUKY ITapU4HI CpeACTBa B
110432 Ha KOAeKTMBHaTa MHBECTUIIVIOHHA CXeMa, IIPOM3TUYaIlU OT CAEAKM C HeIHU
aKTUBU;;

A) OCUTYpsIBa, 4e 40XOABT Ha (POHAA ce paslipeseasl B CbOTBETCTBIE ChC 3aKOHa I
Cc mpasuaara Ha PpoHAA;

€) ce OT4NMTa Hall-MaAaKO BeJHBXX MeCeYyHO IpeJ yIIpaBAsABaIlOTO APY>KeCTBO 3a
IIOBepeHNTe aKTVBU U U3BbPILICHNUTE C TAX OIlepalluy, BKAIOYUTEeAHO KaTO IIPeA0oCTaBs
ITb/€H OINC Ha aKTUBUTe Ha A0TOBOPHIs POHJ, 40 5-0 4ICA0 Ha CAeABalllls Mecell.;

3) OCBIIeCTBsIBa HabAIOAeHMe Ha IapMYHUTE ITOTOLM Ha (POHAQ, BKAIOYUTEAHO
cAeAV AaAVi BCMYKM I1AalllaHMs, U3BbPIIeHN OT MHBECTUTOPUTE AN OT TSAXHO MMe U 3a
TsIXHA CMeTKa IIPU 3alllICBaHeTO Ha As10Be Ha POHAA, Ca IOAy4eH! M OCYeTOBOAEHN I10
CMETKI, KOUTO:

1. M3m. c pemr. na CA ot 13.08.2019r.)ca otkputy Ha uMeto Ha I[Tporpec mam nHa
MMeTO Ha yIIpaBAsBaIllOTO APY>KeCTBO, AeICTBAIIIO OT IMETO I 3a CMeTKa Ha (pOHJAa, AU
Ha IIMeTO Ha OaHKaTa-4eIlo3urap, AelicTsallla OT MMeTO I 3a CMeTKa Ha (POHAa;

2. ca OTKpUTHU B IleHTpaaHa OaHKa, DaHKa, AMIleH3MpaHa II0 peja Ha 3aKoHa 3a
KpeAUTHUTe WHCTUTYLIMM, OaHKa, AMIIeH3MpaHa B Abp>KaBa 4YJeHKa, 1AM OaHKa,
roAy4naa paspelieHue B TpeTa Abp>Kasa, U

3. ce ynpasAsiBar IIpU Clla3BaHe Ha 0. 1) IO -401y.

1) yIIpaBAsiBa IIapMIHUTe CpeAcTBa Ha POHAA, KaTo:

1. HoAABpP>Ka OTYETHOCT M BOAYI CMETKHUTE 110 HaulH, KOJITO I103BOAsABa BbB BCEKI
eAVH MOMEeHT He3abaBHO Ja ce pasrpaHnyaT Abp>KaHUTe aKTUBU Ha (pOHAA OT aKTUBUTE,
ABP>KaHU 3a APYT KAMEHT, KaKTO ¥ OT COOCTBeHNTe aKTUB) Ha ODaHKaTa Aero3uTap;

2. IOAABP>Ka OTYETHOCT U BOAM CMETKNUTE I10 HaulMH, KOMTO OCUIYpsBa TAXHATa
TOYHOCT;
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3. ochbIllecTBsIBa pelOBHa IIpOBepPKa 3a CbOTBETCTBNE MEXKAY CMETKNUTe, KOUTO
BOAAT yIIpaBAsIBalllOTO APY>KeCTBO U OaHKaTa Aello3uTap 3a akTUBUTe Ha oOHAA, a B
caydaure 1o 44a. 37a ot 3AKVMCAIIKVI- n cbc cMeTKUTe, KOUTO BOAY TPETO ANIIE;

4. mpeannpuemMa HeOOXOAMMMTE MepPKM, 3a Ja OCUTYPM, 4e BCUUKM ITapU4HU
cpeAcTBa Ha POHAQA, AeTIO3VPaHU IIPU TPETO ANlle, MOTaT Aa ObAaT SICHO pa3rpaHIYeHN
OT IapUYHUTE CpeAcTBa Ha OaHKaTta Jelo3uTap M Ha TOBa TpeTO Aule 4pes
UHAVBUAYaAHM CMETKM Ha TUTYAsSpUTe, BOAEHM OT TpeTOTO Aulle, UAN Ype3
eKBJBa/AeHTHI MePKM, KOUTO IIOCTUTAT ChIIJOTO paBHMIIE Ha 3alllUTa;

5. mpeanpuema HeoOXOAMMMNTE MEPKH, 3a 4a OCUTYPH, ye IapUIHUTe CpeACTBa
Ha POHJa IIO CMETKUTe IIpu aure 1o O. 3), T. 2 mo-rope ce Abp>KaT 10 MHAUBNAyaAHa
CMeTKa 1AM 110 CMeTK! OTAeAHO OT BCMYKM CMEeTKMU 3a Abp>KaHe Ha ITapU4HI CpeACcTBa Ha
AUIIETO, Ha YMETO MMe Ce ChbXpaHsBaT aKTUBUTe Ha (POHAa;

6. BbBEXXa II0AXO0As]11Ia OpraHM3alis U IpeAliprieMa HeOOXOAUMUTe AeVICTBUS 3a
CBeXKJAaHe 40 MMHUMMYM Ha pMCKa OT 3aryda mAM OT HaMa/AsBaHeTO UM B pe3yATaT Ha
3aoynorpeba, M3Mama, AOIIO yIIpaBAeHMe, HellpaBUAHO BOJeHe U CbXpaHeHle Ha
OTUYETHOCT, BKAIOUNTEAHO IIpU HeOPEe>KHO IOBeeHIe.

JI) KOHTpOAMPa Bb3HarpaXkA€HNeTO Ha YIpaBassamoro /pyXecTBo ga e

134MCcAeHO U usnaareHo B cbotBercrsre cbe 3AKNMCAIIKI u ¢ Tesn npasuaa.

K) CbAelICTBa Ha A0TOBOpHIA (POH/ 3a I0AydyaBaHe Ha MHQOpMaUNsA U ydacTue Ha
oOmm cpOpaHus Ha eMWUTEeHTUTe, B YMUTO (PUHAHCOBM MHCTpyMeHTU poga e
MHBeCTUpaA U oemMa APYyIu 3a4bAXKeHNs, CBbp3aH! C [IOBepeHNUTe aKTUBY, ChbIAacHO
CKAIOUeHIsI 40TOBOP U pas3nopeAOuUTe Ha AeJICTBAIIOTO 3aKOHOAATeACTBO.

a) (HoBa ¢ pemt. Ha CJ ot 22.03.2022r.)ochbIIlecTBsIBa HpoOBepKa AaAl yIIpaBAsSBaIloOTO
APY>KeCTBO e IIpueAO M BbBeao IIpoLledypy 3a IIPOBeXKJaHe Ha CTpec TeCcTOBe 3a
AVIKBUAHOCT Ha KOAeKTV/BHaTa MHBECTUIIMOHHA CXeMa.

Jorosop c baHKaTa Aeno3urap

Ya. 42. OtHOmEHMATa MeXAY YTIpaBAsaBalloTo Jpy>KecTBo, AeJICTBalIO 3a CMeTKa
Ha /Jorosopumusa ®PoHg, OT eaHa cTpaHa, M OaHKaTa JAeHo3uUTap, OT ApyTa CTpaHa, ce
ypexXaaT C 40TOBOP.
)sm. c pemn. Ha CA o1 05.09.2019 1.) JoroBopsT ¢ OaHKaTa AelO3UTap ce CKAIOYBa IIpU
criazBaHe Ha ycraHoBeHute 5 3AKVCAIIKI u Peraament (EC) 2016/438 na Komucusara
ot 17 aexemspu 2015 roauHa 3a gomrpasase Ha JAupekrusa 2009/65/EO na Espomnerickirst
napaameHT 1 Ha CbBeTa IO OTHOIIEHME Ha Ha 3a AbAXKEHMATa Ha Aelo3uTapure ,
M3VICKBAHMS Y OTPaHIYeHIs.

OTroBOpHOCT Ha DaHKaTa geno3uTap
Ya. 43. (1) (Mam. ¢ pemr. vHa CA or 20.12.2016r. n 12.01.20171.) bankara- Jenosurap
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OTTOBaps IIpeJ, KOAeKTMBHaTa MHBECTUIIVIOHHA CXeMa U ITpeJ IIpuTeKaTeAnTe Ha A5110Be
Ha KO/AeKTVMBHAaTa MHBeCTUIIMIOHHA CXeMa 3a BCUYKM Bpeay, IPUIMHEHU OT AeIo3uTaps
UAM OT TPeToTo Auie 1o 4a. 37anpu 3aryba Ha (PUHAHCOBM MHCTPYMEHTU 10/
IIOIIeYUTeACTBO.

(2) B caygait Ha 3aryba Ha HAKOM OT (PUMHAHCOBUTE WMHCTPYMEHTU II0J HeNHO
IIOIIeYNTeACTBO ODaHKaTa Aelo3UTap Bb3CTaHOBsABa Ha PoHAA (PMHAHCOB MHCTPYMEHT OT
ChIIN BUA MAU ITapy4yHaTa My PaBHOCTOMHOCT Oe3 IpekoMepHo 3abassHe.(3) bankara
AeTio3NTap He HOCKM OTTOBOPHOCT 3a 3aryOuTe, ako JOKa’ke, ye Te ca BCAeACTBMeE Ha
BBHIITHO ChbOMTHE, KOeTO € M3BbH HeTOBMS KOHTPOA VM YMUTO MOCAeANIIN Ca HEeM30eXKHI
He3aBMCHMO OT IpeAllpueTuTe MepKI 3a IpeAoTsparsaBaHeTo uM.(4) bankara gernosurap
oTrosaps 1pe/ poHAa U Ipes IpuUTeKaTeAnTe Ha AS10Be 32 BCMYKM APYTY IIPeThpIeHn
OT TAX Bpeau, IPUYMHEHM B pe3yATaT Ha MposiBeHa HeOpe’KHOCT MAM YMUIILAEHO
HeusITb/AHeHNe Ha 3aAdb/AXeHUsATa Ha Oankara gdenosurtap 10 3AKVCAIIKNM or
CAY>KUTeAM Ha AeNo3NUTaps MAVM YAeHOBe Ha YIpPaBUTEAHNUTE UAY KOHTPOAHUTE My
oprann.(5) Jdeaermpanero Ha mpasomomusa 1o peda Ha 4ya. 37a ot 3AKVICAIIKI ne
0CcBOOO>KJaBa AelI03UTaps OT OTTOBOPHOCTTa 10 aA. 1 —4. OTroBopHOCTTa Ha AeTrto3uTapsi
He MOJXe 4a Ce M3KAI04Ba 1AM OrpaHndaBa CbC ciopasyMenue.(6) Beako cnopasymenne,
CKAIOYEHO B IPOTMBOpeYNe C as. 5, € HUITOXKHO.

(7) IlputexxaTeaute Ha As10Be MOIaT Ja TBPCAT OTTOBOPHOCT OT OaHKarta
AETI30UTap NPsKO MAM KOCBEHO Ype3 YIPaBAsIBalllOTO APY>KeCTBO, IIPY yCAOBYE Ye TOBa
He BOAU A0 WU3IIAallaHe Ha oOO0e3INeTeHNs, KOWUTO Beue ca W3IAaTeHU, UAU A0
HEpaBHOCTOJIHO TpeTMpaHe Ha IIpUTeXXaTeAuTe Ha As110Be BbB POHAA.

3amsHa Ha OaHKaTa Aeno3uTap

Ya. 44. (1)(M3m. ¢ pemr. Ha CA ot 20.12.2016 r. 11 05.09.2019 1 31.05.2021r.) 3am:aHa
Ha OaHKaTa JeIlo3uTap ce JOIlycka caes OJ400peHue OT 3aMeCTHUK-TIpejcejares,
pBKOBOJew ynpasaenue ,Haa3op na nasecrnimonsara getHocT” IpU yCAOBUATa U IO pesa
Ha 3AKVICAIIKN n Hapea0a 44.
(2) CpraacHo mnpmaoXxmumara HOpMaTHBHa ypedda AOToBOpBT C OaHKaTa
Aerio3uTap Moxe Ja ObAe MpeKkpaTeH P CAeAHNUTe YCAOBUS:
® IIO B3alIMHO CbrJacye Ha CTPaHUTe, M3Pa3eHo B ICMEH BIJ;
® eJHOCTpaHHO OT BCJAKa OT CTpaHUTe, C TPUMECEYHO IINCMEHO
peAu3BecTue;
e 11pu npekpatsAsaHe Ha PoHaa;
® IIpu OTHEMaHe Ha AMIeH3a Ha Y IPaBAsABalllOTO APY>KeCTBO 3a M3BbPIIBaHe
Ha AeMHOCT KaTo yIIpaBAsABallo APY>KeCTBO;
e IIpu OTHEMaHe Ha pa3pelleHNeTo Ha YIpaBasBalloTo /pyKecTBo 3a
ypasaeHne Jorosopuus Ponga;
e IIpu IIpeKpaTrsBaHe UAM OOsIBsIBaHe B HeChCTOATEAHOCT Ha YIIpaBAABaIOTO

Apy>XecTBo.
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® IIpu OTHEMaHe Ha AMIIeH3a 1AM OOsABsABaHe B HeChCTOSATeAHOCT Ha DaHKaTa
AETIO3UTap;

e npu usmeHeHnme or bHDB Ha awureHsa Ha OaHkaTa Jero3uTap, KarTo
U3KAIOUBaHe 1A OrpaHMYaBaHe OllpeJeleHl AeTHOCTY, HeOOXOAMMMU 3a
U3ITbAHEHNETO Ha ACTIO3UTapHUTE YCAYTHU;

(3) ITpn nHacTbpIIBaHE Ha OOCTOsITEACTBA 3a IpeKpaTsiBaHe Ha 4OTOBOpa C OaHKaTa
Aeriosurtap, Ympasassamoro /Jpyxkecrso nodasa B Kommcns sa ¢puHaHCOB Haa3op
HeoOXOAMMMITe JOKYMEHTM 3a OJ00psiBaHe Ha 3aMsHaTa Ha OaHKaTa JerosuTap
He3a0aBHO c/e/ y3HaBaHe 3a HaCTbIIBaHETO VM.

(4) B cayganTe Ha nmpekpaTsBaHe Ha 40roBopa ¢ OaHKaTa AeIo3uTap 10 B3aIMHO
Cbraacue MAu C IpeausBecTue, YIpapaspamoTro /JApyXecTBo e 44BKHO Ja I0Jaje B
Komucns 3a $puHaHCOB Haa30p HEOOXOAUMUTE JOKYMEHTH 3a 0400psIBaHe Ha 3aMsHaTa
Ha OaHKaTa Aero3uTap He II0-KbCHO OT 14 AHM IIpeAM yroBopeHaTa AU OllpeJeleHaTa B
IIpeAu3BeCcTIeTO AaTa Ha IIpeKpaTsaBaHe Ha A0TOBOpa.

(5) Msm. c pemr. Ha CA ot 25.04.2012 1.,05.09.20191.11 31.05.2021r.) KonkpetHute
CPOKOBe, pe4’bT I IIpOoLieAypuUTe 3a IIpexXBbpAsiHe Ha akTuBuTe Ha Jorosopuusa Pona npu
Apyra OaHKa AgeIlo3uTap ce yrosapsT B 40roBOpa c OaHKaTa Aelo3UTap ¥ HpexBbpAIHEeTO
ce U3BBpIIBa cAel o400peHneTo 110 aa. 1. Tesu cpokose He Morar ga Ob4aT IO-AbATY OT
10aH1M OT moOayyaBaHe Ha OAOOpeHMETO 3a 3aMsHaTa OT 3aMeCTHUK-IIpejcejareas,
pBKOBOJew yrpasaenne ,,Haasop Ha mHBecTnimonHara 4eiHoCcT” .

(6) 3amsHaTa Ha OaHKaTa AellO3UTap ce M3BbLpIIBa II0 HauMH, TapaHTUpal] 0e3
IIpeKbCBaHe N3II'bAHEeHME Ha 3aAbAXKeHusTa 110 4a. 41 or [Ipasuaara.

Bb3narpaxaenne na bankara Jenosurap

Ya.45. (1) PasmepbT Ha Bb3HarpaxdeHnero Ha bankara Jemnosurap caeasa ga Obae
0DOCHOBaH C OrJle/ Ha OOMYAIHOTO Bbh3HarpakAeHue 3a padoTa CbC CBINS XapaKTep U
o0eM, U ITa3apHUTE YCAOBMS B CTpaHara.

(2) Busnarpaxxaenunero Ha bankara Jenosurtap Moxe ga Obge olpeaeaeHO KaTo
TBbpAa TaKkca 3a OIpedeleH IIepUOJ I/MAM TaKCU U KOMUCHMOHHM 3a OIIpeaeleHU
omepanuy cbraacHo Tapudara Ha OaHKaTa Jero3uTap MAU AOTOBOpa C OaHKarta
Aerio3uTap, HallpMep TaKCU ¥ KOMMCHMOHHH 3a II0gAbp>KaHe U yIIpaBAeHle Ha CMeTKU
3a LIeHHM KHIVDKA, 3a IIapMYHM HPeBOAM, 3a KOHTPOA HpM M34YMCAsIBaHe Ha HeTHaTa
CTOVHOCT Ha akTuBuTe Ha PoHaa.

PA3AEA VI
IroAVIIHN OTYETNU. PASBKPMBAHE HA MH®OPMAII VI
l'oammuo ¢puHaHCOBO IpMKaOYBaHe. /J0Kaaj 3a AeTHOCTTa

Ya.46 (1)(M3M. ¢ penr. Ha CA ot 20.12.2016 r. m 22.03.2022r.) Y11paBAsBaIioTo
APY>KecTBO, AelicTBaIo 3a cMeTKa Ha PoHga e AABKHO Ja IIpeAcTaBy Ha KOMUCHUATA I
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Ha O6H.{€CTB€HOCTTaZ

1. roaumen ot4yeT B cpok 90 4HM OT 3aBBPIIBAHETO Ha (PMHAHCOBATa TOAVHA, CbC
CbAbpP>KaHye IOCOYHO B 44.73 OT Hape46a No44, u3rorBeH cbraacHO M3MCKBaHMITA Ha
MesxayHapoAHUTe C4eTOBOAHN CTaHAAPTH;

2. mecTMecedeH OT4eT, OOXBaIljalll IIbPBUTE IIeCT Mecella Ha (pMHaHCOBaTa
roanHa, B cpok 30 AHM OT Kpasl Ha OTYETHILS IIep1OJ, , CbC ChbAbP>KaHe II0COYeHO B
42.75 or Hapeaba No44.

(2) YnpaBassaiioro apy>kectso Ha PoHAa € AABXKHO Aa IIpeACTaBy B KOMICHUATA
3a PonaHcos Haa30p 40 10-To uMCca0 Ha Mecella, cAeABalll OTYETHIsI, MeceueH DadaHC U
nHpopmanus 3a:

1. obema u CTPyKTypaTa Ha MHBEeCTUIUNTE B HOpT(l)eﬁAa 110 eMUTEHTU N BIAOBE
OEeHHV KHI>Ka I APYyIn Cl)I/IHaHCOBI/I VMHCTPYMEHTH;

2. BUAOBeTe AepUBaTUBHY MHCTPYMEHTH, OCHOBHUTE PUCKOBE, CBbP3aHN C
Das3oBuUTe aKTUBY Ha AepUBaTUBHITE MHCTPYMEHTH, KOAYECTBeH)Te OTPaHNYeHIs I
130paHNTe METOAM 3a OIleHKa Ha pIICcKa, CBbP3aHU ChC CAeAKUTE C AePUBAaTUBHI
VHCTPYMEHTH.

(3) Komucnsra 3a puHaHCOB Hag30p AaBa IyOAMYHOCT Ha OAy4YeHaTa
nHgpopmanus 1o aa. 1 upes pogeHure ot Hes peructpu. Ha nnpopmanuara no aa. 2 e
ce ZaBa IyOAMYHOCT M ChIJaTa CAY>KM CaMO 3a Haa3opHuTe neau Ha Komucusra 3a
¢unancos Hag30p.

(4) YrpasassamoTo gpy>kectso Ha poHAa 40 10-0 41ca0 Ha CHOTBETHM:I Mecel]
OIIOBeCTsIBa Ha MHTepHeT CTpaHuIlaTa cu o0od1eHa nHpopMaIus 3a CTpyKTypaTa Ha
noprdeiila Ha KOAeKTUBHaTa MHBECTUIIIOHHA CXeMa KbM II0CAeHaTa AaTa Ha
IIpeAXOAHIS Mecell, KOSITO CbAbp>Ka Hall-MaAKO 4aHHU 3a IIpOLleHTa OT aKTUBUTE Ha
¢oHga, MHBeCTMPaH!U B pa3ANIHNUTE BIIA0Be (PMHAHCOBY MHCTPYMEHT.

(5) Ponaa nogasa B Komucusra 3a puHaHCOB HaA30p KbM IIIeCTMECEUHILS U
TOAVIITHIS OTYET CIIPaBKM 3a o0eMa U CTPyKTypaTa Ha MHBeCTULINTE B TopTderila 110
eMUTEeHTH, KaKTO I APYTU CIIpaBKM 110 oOpasell, oIlpejeAeH! OT 3aMeCTHUK-
npeacesateast Ha Komucnsra 3a ¢prHaHCOB HaA30D.

(6) KpM rogumHms u mectMecedHus otdeT PpoHAA IpeAcTaBs MHPOpMaLs
IIOOTAEAHO 3a BCUYKM (PUHAHCOBY MHCTPYMEHTH, 3aKyIleHl, CbOTBETHO IIpOJajeH! I10
penio caeaku 110 ua. 50, aa. 1 or Hapea6a Ne44, paskpuaiiku 1 oO1iaTa cyma Ha
AeliCcTBalllITe KbM JaTaTa Ha M3IOTBsIHE Ha OTYeTa AOrOBOPH, KaKTo U1 MHPpOpMaLus 3a
IpeKpaTeHnTe Ipe3 OTYeTHNS I1eproJ, A0TOBOPI.

(7) Ha nudopmarinsra mmo aa. 5 u 6 He ce A4aBa MyOAMIHOCT U ChIIlaTa CAY>XKI
caMo 3a Hag3opHuTe 1jean Ha Komucnsara 3a GprHAHCOB Hag30p.

(8)(M3m. ¢ pemr. Ha CA ot 22.03.2022r. 1 23.11.2022r.) Y1IpaBAsBaIIOTO APY>KECTBO
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Ha (pOHJa IpeACTaBsl B KOMUCKITA 3a (PUHAHCOB HaA30p 0000IIeHa nHpOpManms 3a
00sIBeHITe EMVICMOHHY CTOVHOCTHU U IJeHN Ha OOpaTHO U3KYITyBaHe Ha As/10BeTe
BeAHBK MECEYHO A0 TpU pabOTHM AHU cae Kpas Ha Mecelia . VingpopmariusiTa o
IIPeAXOAHOTO U3pedeHye ce IIy0AMKyBa B CpOKa 110 IIPeAXOAHOTO U3pedeHye I Ha
VMHTEpPHET CTpaHNIIaTa Ha yIIPaBAsIBaIlOTO APY>KECTBO, ChAbpoKallla CAeAHUTE JaHHI,
IpeAcTaBeH!U B TaDAMYEH BUA:

1. azaTa Ha onpejesHe Ha eMIICMOHHATa CTOVHOCT I Ha 1leHaTa Ha OOpaTHO
U3KYyIlyBaHe;

2. HeTHA CTOVMHOCT Ha aKTUBUTE;

3. Opoit As110Be B OOpbIleHNE;

4. HeTHa CTOMHOCT Ha aKTUBUTE Ha eAVH AsIA;

5. eMUCHOHHA CTOVIHOCT;

6. IleHa Ha OOpaTHO U3KyITyBaHe.

7. aTa, 3a KOATO ca BaAVAHU OIIpeAeAeHITe CTOMTHOCTIU

Ya.47 (M3m. ¢ pemr. na CA ot 20.12.2016 1.) YipaBasiBanioTo 4py>KecTBo IIpeJocTaBs Ha
VHBECTUTOPUTE BB3MOKHOCT Aa Ce 3aIllO3HaAT C rOpellocoYyeHuTe OT4eTu B oduca Ha
YIpaBasBaloTo APy>KeCcTBO, KaKTO U Ype3 MHTEepHeT CTpaHMIaTa Ha YIIPaBAsSBaIlOTO
APY>KeCTBO.

PA3AEA VII
ITPEOBPA3YBAHE U IIPEKPATSIBAHE
IIpeoOpa3ysane

Ya. 48. (1) Adorosopumar PoHa MOXKe Ja ce HpeoOpasysa IO pellleHMe Ha
Ynupasassamoro Jpy>kecTBO camMo 4ype3 cAuBaHe nAu BAubaHe. [IpeoOpasyBaHeTO Ha
doHga ce n3BBpIIBa C paspemnteHre Ha Komucnst sa pruHaHCOB Hag30p.

(2) Caeg paspemennero Ha Komucns 3a ¢punHaHCOB Haa30p YpasassaiioTo Apy>kecTBo
IIpeyCcTaHOBsBa IIpUeMaHeTO Ha IIOPBYKM 3a IIpoga’kOa M oOpaTHO M3KyHyBaHe Ha
astaoBe Ha Donaa.

(3) IlpeoOpasyBaHero Ha AorosopHmsi (OHJ ce OcCblllecTBsiBa IIO peda Ha TIAaBa
yetTupnuHagecera, pasdea I-IV or 3AKVCAIIKM u raasa yersbpra pasdea I-IV or
Hapeaba 44.

IIpexparsiBaHe

Ya. 49. Aorosopuuar PoHg ce mpekpaTsBa:
1. mo pemenne nHa CbBeTa Ha AMpeKTOpUTe Ha YHOpaBAABaIoOTO /Jpy>KecTBo,
BKAIOUMTE/AHO B cAy4as Ha OOpaTHO M3KyIlyBaHe Ha BCUYKU A5110Be;
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2. IIpu OTHEMaHe Ha pa3pellleHeTo Ha YIIpaBAsaBalloTo JApy>kecTBo 3a OpraHusmupaHe 1
yIIpaBAeHIe Ha AOTOBOPHIS POHA OT KOMIICIATA;

3. B caydaute 1o 4a. 39, aa. 8 or te3m lIpaBuaa, ako He ce OCBHIIECTBM 3aM:iAHa Ha
yIIPaBAsBaIOTO APY>KECTBO;

4. Ha ocHOBaHMe u4. 363, OykBu ,a” 1 ,0” oT 3akoHa 3a 3aAbAKEeHUsATa U AOTOBOPUTE.
(2) M3BBH cayyas 1o aa. 1, T. 2 npekparsasaHeTo Ha Jorosopuus PoHa ce U3BbPIIBaA C
paspemrenne Ha Komucns 3a ¢prHaHCOB HaA30p, IIpU YCAOBUSA U 110 ped, olpeseleHN B
raasa yetupunagecera or IAKNMCAIIKY, pasaea V u raasa uersbpTra, paszdea V OT
Hapeaba No 44. Aurara, nmpeaaokeHn 3a AuKBuAaropu Ha PoHAa, KaKTO U MAaHBT 3a
AVIKBMAALIVISl, B KOMTO 3aAbAXKUTEAHO ce IpeaBIDKAaT MepKM 3a 3allluTa Ha
IpuTexkaTeAnTe Ha As1410Be BbB POHAQ, BKAIOUNTEAHO 3a0paHa 4a ce M3BbPIIBAT CAeAKU
c aktuBu Ha PoHAA, OCBEH akO TOBa Ce Halara OT AMKBUAALUATA, Ce OAOOpsBaT C
paspenrennero Ha Komucusara 3a ¢puHaHCOB HaA30P.

(3) Caea npucniagane Ha 3agbAKeHus1Ta Ha JorosopHist PoHA 11 olipeeasiHe Ha YMCTOTO
umyiiectso Ha PoHAa, AUKBUAATOPBT OIOBeCTsABa IO pesa Ha 19, aa. 1, cpoOmenne
OTHOCHO YCAOBUATA, peia UM CPOKOBeTe 3a M3IlJalllaHeTO OT OaHKaTa AeIlo3uTap Ha
roJaraliure ce Ha WHBeCTUTOPUTe dYacTM OT YUCTOTO wuMmymectBo Ha Ponja,
IIPOIIOPLIMOHAAHM Ha IIPUTE>KaBaHUTE OT TSIX AsSA0Be.

(4) doroBopHUAT (POHZ Ce 3aaM4aBa C OTIIIICBAaHETO MY OT perucrbpa Ha Kommucnsra 3a
¢unancos Hag30p.

SAKAIOUYNUTEAHN PA3ITIOPEABU

§ 1. 3a BcuukM BBHOPOCH, KOUTO He ca U3pUYHO ypedenu B Te3u IIpasmaa, nammupar
npuaoxenue pasnopeadbure Ha 3JAKVICAIIKV, Hapeaburte mo mnpuaaraHeTo My u
OCTaHaANTe IIPUAOKUMY HOPMaTUBHI aKTOBe; 3aKOHa 3a 3a4bAKeHUsITa U A0TOBOpUTe
U OCTaHa/A0TO MPUAOKNMO 3aKOHOAATeACTBO.

§ 2. B caygait Ha HeCchbOTBeTCTBUE MeXAy pasnopeadu Ha Te3u IIpasumaa m Ha
HOpPMaTHUBeH aKT, I[pualara ce IocaeidHms, 0Oe3 Ja e HeoOXOAUMO U3MeHeHUe B
IIpaBnaaTa, OCBeH aKO TOBa M3PUYHO He ce IIPeABIKAa OT HOpMaTUBHIA aKT AU OT Te3!
IIpasnaa.

§ 3. Tesu IIpasnaa ca npuetrn Ha 30.08.2011 r. u namenenn Ha 06.04.2012 r., 25.04.2012

r., 21.05.2012r., 20.08.2012r. ,19.11.2012 r. , 10.05.2013 r. , 11.08.2014 r. , 31.03.2016 r.
,15.07.2016 r. ,12.09.2016r.,03.10.20161. ,14.10.20161. , 20.12.2016r. , 12.01.2017T. ,
13.08.2019r. , 05.09.2019r. ,11.11.2019r. , 16.12.2019r. , 17.05.2021r. , 31.05.2021r. ,
01.09.2021r. , 09.03.2022 r. , 22.03.2022r. , 23.11.2022r. , 08.12.2022r. n 02.08.2023r.0T
Coaera Ha dupekropute Ha Yrpasasasaiioro Jpyskectso “Komnac Vusect” AA.
§4. Tesn IIpaBmnaa ca usmenenu c pemreHne Ha CbBeTa Ha gupekropure Ha Kommnac
Vusect A4 ot 17.12.2025 r., KaTO IIPOMEHNTE Ca HallpaBeH) BbB BPb3Ka C M3VICKBAHIATA
Ha 3aKOHa 3a BbBe>KAaHe Ha eBpoTo B PenryOanka bparapus u sansat B cuaa ot 01.01.2026
I.
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