
Permission 

No 101-ДФ/13.06.2012 

 

 

Financial Supervision Commission (FSC) pursuant to art. 12, para. 2 of the Act on the 

operation of the collective investment schemes and other undertakings for collective 

investments (“AOCISOUCI”) and art. 13, para. 1, it. 5 in relation to art. 15, para. 1, it. 

1 of the Law for the FSC issues a license to management company “Compass Invest” 

JSC seat and registered office address Sofia, region Krasno selo, 1 Damyan Gruev 

Str., 4th fl., office 4, to organize and manage  

 

Mutual fund  

Compass Progress, 

which will perform the following activities within the meaning of art. 4, para. 1 of 

AOCISOUCI: 

collective investment in tradable securities and other liquid financial assets under 

art. 38, para.1 of AOCISOUCI, monies raised through public offering of units, and 

it operates on the basis of risk distribution 

 

In its activity in managing Mutual fund Compass Progress the management 

company “Compass Invest” JSC operates on behalf of and on account of the Mutual 

fund. 

 

Chairman of FSC: Stoyan Mavrodiev  

 

 

 

The license is issued pursuant to and in relation to a resolution No 37-ДФ of the Financial 

Supervision Commission dated 09.05.2007 and a resolution of the Board of directors of the 

Management Company “Compass Invest” JSC dated 21.05.2012 for change of the corporate 

name of the mutual fund. 




